
Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

From  02/2002 - - - 39,233,833 N/A
2003 39,233,833 - 6,846,203 46,080,036 17.89
2004 46,080,036 - 4,796,275 50,876,311 9.71
2005 50,876,311 -398,198 3,418,539 53,896,652 6.44
2006 53,896,652 -324,056 7,356,426 60,929,022 13.66
2007 60,929,022 -580,112 4,031,612 64,380,522 6.53
2008 64,380,522 -1,062,417 -20,327,948 42,990,157 -32.49

To  06/2009 42,990,157 919,878 975,086 44,885,121 1.90
39,233,833 -1,444,905 7,096,193 44,885,121 14.68

Since Inception Ending June 30, 2009
COMPOSITE

City of Rockville DB

Gain/Loss includes income received and change in accrued income for the period.



Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

PRINCIPAL LARGE CAP STOCK INDEX
    Beginning Market Value 8,926,728 9,150,842 13,363,521
    Net Contributions -248,908 475,405 -12,017
    Fees/Expenses - - -
    Income - - -
    Gain/Loss 1,390,703 442,276 -3,282,981
    Ending Market Value 10,068,523 10,068,523 10,068,523

Style: Large Cap 

Benchmark: S&P 500 Index

Peer Group: US Core/Large Cap Equity (SA + CF)

Inception Date: January 1, 1995

0.0

10.0

20.0

-10.0

-20.0

-30.0

-40.0

-50.0
1

Quarter
Year
To

Date

1
Year

3
Years

5
Years

2008 2007 2006

R
et

ur
n 

(%
)

15.8

3.3

-26.3

-8.4

-2.4

-37.2

5.2

15.415.9

3.2

-26.2

-8.2

-2.2

-37.0

5.5

15.8

PRINCIPAL LARGE CAP STOCK INDEX S&P 500

Jun-2009  :  $10,068,523Jun-2009  :  $10,068,523

Segments Market Value
($)

Allocation
(%)

Domestic Equity 10,068,523 100.00

City of Rockville DB
PRINCIPAL LARGE CAP STOCK INDEX

June 30, 2009
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Peer Group Analysis - US Core/Large Cap Equity (SA+CF)
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Year
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1
Year

3
Years

5
Years

7
Years

10
Years

PRINCIPAL LARGE CAP STOCK INDEX 15.81 3.26 -26.30 -8.43 -2.41 0.78 -2.28(43) (46) (53) (72) (86) (88) (88)
S&P 500 15.93 3.16 -26.21 -8.22 -2.24 0.92 -2.22(39) (49) (51) (65) (84) (84) (86)

5th Percentile 19.67 11.17 -17.93 -2.94 2.59 4.42 3.60
1st Quartile 16.63 5.55 -24.23 -6.17 -0.10 2.59 0.42
Median 15.50 3.08 -26.19 -7.93 -1.24 1.65 -1.09
3rd Quartile 13.66 1.46 -27.99 -8.61 -2.15 1.00 -2.06
95th Percentile 9.32 -1.56 -31.89 -10.70 -3.66 0.15 -2.62

City of Rockville DB
PRINCIPAL LARGE CAP STOCK INDEX

June 30, 2009
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Peer Group Analysis - US Core/Large Cap Equity (SA+CF)
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2008 2007 2006 2005 2004 2003 2002
PRINCIPAL LARGE CAP STOCK INDEX -37.22 5.21 15.44 4.92 10.83 28.53 -22.12(63) (70) (57) (82) (69) (59) (70)
S&P 500 -37.00 5.49 15.79 4.91 10.88 28.68 -22.10(59) (68) (49) (82) (66) (55) (69)

5th Percentile -26.60 14.91 20.08 13.26 18.26 35.63 -12.93
1st Quartile -34.27 9.10 17.05 9.18 13.91 30.59 -19.44
Median -36.66 6.30 15.77 6.75 11.68 28.80 -21.30
3rd Quartile -38.08 4.51 14.01 5.06 10.49 27.17 -22.50
95th Percentile -42.88 0.02 9.48 2.50 6.10 21.05 -26.18

City of Rockville DB
PRINCIPAL LARGE CAP STOCK INDEX

June 30, 2009
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Peer Group Scattergram (07/01/04 to 06/30/09) Growth of a Dollar (07/01/04 to 06/30/09)

Style Analysis3 & 5 Year  Up / Down Market Capture
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City of Rockville DB
PRINCIPAL LARGE CAP STOCK INDEX

June 30, 2009
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Portfolio Characteristics
 

Portfolio
 

 
Benchmark

 
Wtd. Avg. Mkt. Cap ($) 71,597,696,627 70,865,298,415
Median Mkt. Cap. ($) 6,746,593,000 6,746,593,000
Price/Earnings ratio 13.71 13.70
Price/Book ratio 2.39 2.38
5 Yr. EPS Growth Rate (%) 17.67 17.78
Current Yield (%) 2.84 2.84
Beta (5 yrs, monthly periodicity) 0.43 1.00
Number of Stocks 495 500

Top Ten Equity Holdings
Portfolio
Weight

(%)

Benchmark
Weight

(%)

Active
Weight

(%)

Quarterly
Return

(%)
EXXON MOBIL CORPORATION       4.29 4.24 3.280.06
MICROSOFT CORPORATION         2.29 2.26 30.200.03
JOHNSON & JOHNSON             1.97 1.94 8.940.03
PROCTER & GAMBLE CO (THE)     1.87 1.85 9.480.02
AT&T INC.                     1.84 1.82 0.150.02
INT'L BUSINESS MACHS          1.74 1.71 8.330.02
JPMORGAN CHASE & CO.          1.68 1.65 28.520.02
CHEVRONTEXACO CORPORATION     1.67 1.65 -0.510.02
APPLE COMPUTER, INC.          1.60 1.58 35.490.02
GENERAL ELECTRIC COMPANY      1.56 1.54 16.910.02

% of Portfolio                20.51 20.24
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City of Rockville DB
PRINCIPAL LARGE CAP STOCK INDEX

June 30, 2009
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

2002 - - - 15,562,469 N/A
2003 15,562,469 - 6,703,688 22,266,157 28.53
2004 22,266,157 - 3,991,375 26,257,532 10.83
2005 26,257,532 243,995 2,004,461 28,505,988 4.92
2006 28,505,988 1,065,550 4,511,846 34,083,384 15.44
2007 34,083,384 407,138 1,828,961 36,319,483 5.21
2008 36,319,483 -20,204,224 -6,964,417 9,150,842 -37.22

To  06/2009 9,150,842 475,405 442,276 10,068,523 3.26
15,562,469 -18,012,136 12,518,190 10,068,523 17.68

City of Rockville DB
PRINCIPAL LARGE CAP STOCK INDEX

June 30, 2009
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Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

PRINCIPAL INTERNATIONAL STOCK
    Beginning Market Value 6,274,756 7,023,858 12,041,981
    Net Contributions -74,672 143,813 12,792
    Fees/Expenses - - -
    Income - - -
    Gain/Loss 1,330,246 362,658 -4,524,444
    Ending Market Value 7,530,329 7,530,329 7,530,329

Style: Foreign Equity 

Benchmark: MSCI Net EAFE

Peer Group: International Equity All (SA + CF)

Inception Date: January 1, 1995
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Jun-2009  :  $7,530,329Jun-2009  :  $7,530,329

Segments Market Value
($)

Allocation
(%)

International Equity 7,530,329 100.00

City of Rockville DB
PRINCIPAL INTERNATIONAL STOCK

June 30, 2009
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Peer Group Analysis - International Equity All (SA+CF)
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PRINCIPAL INTERNATIONAL STOCK 21.34 4.40 -38.23 -9.04 4.51 6.11 4.72(79) (84) (90) (81) (36) (57) (46)
MSCI EAFE (net) 25.43 7.95 -31.35 -7.98 2.31 4.79 1.18(46) (61) (57) (72) (76) (81) (92)

5th Percentile 34.06 23.96 -11.94 -0.57 8.42 11.55 9.79
1st Quartile 27.78 13.91 -26.24 -4.49 5.28 8.28 6.49
Median 24.56 9.51 -30.64 -6.55 3.57 6.42 4.30
3rd Quartile 21.96 5.75 -34.53 -8.29 2.39 5.08 2.50
95th Percentile 16.40 0.88 -40.60 -11.55 0.34 2.82 0.70

City of Rockville DB
PRINCIPAL INTERNATIONAL STOCK

June 30, 2009
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Peer Group Analysis - International Equity All (SA+CF)
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2008 2007 2006 2005 2004 2003 2002
PRINCIPAL INTERNATIONAL STOCK -45.89 16.43 27.97 25.37 22.19 34.99 -14.65(70) (27) (40) (11) (40) (69) (59)
MSCI EAFE (net) -43.38 11.17 26.34 13.54 20.25 38.59 -15.94(52) (56) (55) (75) (53) (53) (71)

5th Percentile -25.57 25.41 35.16 31.39 32.51 60.02 2.18
1st Quartile -39.63 17.02 30.24 20.11 24.83 44.34 -8.92
Median -43.25 11.94 26.71 16.16 20.49 39.00 -13.53
3rd Quartile -46.95 7.82 23.88 13.50 17.03 33.98 -16.62
95th Percentile -51.52 0.69 15.63 7.36 6.03 24.49 -22.06

City of Rockville DB
PRINCIPAL INTERNATIONAL STOCK

June 30, 2009
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Peer Group Scattergram (07/01/04 to 06/30/09)

Style Analysis3 & 5 Year  Up / Down Market Capture

Growth of a Dollar (07/01/04 to 06/30/09)
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PRINCIPAL INTERNATIONAL STOCK

June 30, 2009
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

From  05/2002 - - - 3,315,150 N/A
2003 3,315,150 - 1,189,213 4,504,363 34.99
2004 4,504,363 - 1,050,394 5,554,757 22.19
2005 5,554,757 48,799 1,527,136 7,130,692 25.37
2006 7,130,692 213,112 2,026,542 9,370,346 27.97
2007 9,370,346 23,792 1,566,027 10,960,165 16.43
2008 10,960,165 1,880,250 -5,816,557 7,023,858 -45.89

To  06/2009 7,023,858 143,813 362,658 7,530,329 4.40
3,315,150 2,309,766 1,905,413 7,530,329 74.05

City of Rockville DB
PRINCIPAL INTERNATIONAL STOCK

June 30, 2009
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Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

MANNING AND NAPIER
    Beginning Market Value 4,731,094 4,878,022 7,807,871
    Net Contributions - - 86,216
    Fees/Expenses - - -
    Income - - -
    Gain/Loss 1,224,403 1,077,475 -1,938,590
    Ending Market Value 5,955,497 5,955,497 5,955,497

Style: Small Cap 

Benchmark: Russell 2000 Index

Peer Group: US Core/Small Cap Equity (SA + CF)

Inception Date: March 1, 2008
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Segments Market Value
($)

Allocation
(%)

Domestic Equity 5,955,497 100.00

City of Rockville DB
MANNING AND NAPIER

June 30, 2009
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Peer Group Analysis - US Core/Small Cap Equity (SA+CF)
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MANNING AND NAPIER 25.88 22.09 -23.73 N/A N/A N/A N/A(18) (4) (35)
Russell 2000 Index 20.69 2.64 -25.01 -9.89 -1.71 2.68 2.38(54) (69) (47) (50) (58) (66) (92)

5th Percentile 33.52 18.86 -13.68 -0.91 4.93 8.11 11.16
1st Quartile 23.42 8.86 -21.57 -7.04 0.91 5.11 7.97
Median 20.84 4.38 -25.34 -9.92 -1.42 3.72 5.38
3rd Quartile 18.46 1.62 -28.94 -12.38 -2.64 2.48 4.22
95th Percentile 14.67 -2.73 -35.69 -15.92 -5.00 1.02 2.15

City of Rockville DB
MANNING AND NAPIER

June 30, 2009
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Peer Group Scattergram (04/01/08 to 06/30/09) Growth of a Dollar (04/01/08 to 06/30/09)

Style Analysis3 & 5 Year  Up / Down Market Capture
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MANNING AND NAPIER -24.32 37.31
Russell 2000 Index -20.20 31.59
Median -20.13 31.52—

Insufficient data.Insufficient data.

City of Rockville DB
MANNING AND NAPIER

June 30, 2009
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Portfolio Characteristics
 

Portfolio
 

 
Benchmark

 
Wtd. Avg. Mkt. Cap ($) 1,553,926,574 763,156,291
Median Mkt. Cap. ($) 1,257,061,000 320,832,650
Price/Earnings ratio 19.08 14.64
Price/Book ratio 2.30 1.99
5 Yr. EPS Growth Rate (%) 18.72 13.09
Current Yield (%) 2.76 4.35
Beta - 1.00
Number of Stocks 63 2019

Top Ten Equity Holdings
Portfolio
Weight

(%)

Benchmark
Weight

(%)

Active
Weight

(%)

Quarterly
Return

(%)
BLUE COAT SYSTEMS, INC.       3.88 0.09 37.723.79
CALGON CARBON CORPORATION     3.17 0.10 -1.983.07
ECLIPSYS CORPORATION          3.09 0.13 75.352.96
TIBCO SOFTWARE                3.07 0.17 22.152.90
PERKINELMER INCORPORATED      3.05 0.00 36.913.05
INVERNESS MEDICAL             2.97 0.00 33.612.97
DICK'S SPORTING GOODS, INC.   2.89 0.00 20.532.89
INFINERA CORPORATION          2.66 0.10 23.382.55
ONLINE RESOURCES              2.62 0.02 48.222.60
DEAN FOODS CO.                2.61 0.00 6.142.61

% of Portfolio                30.01 0.61
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City of Rockville DB
MANNING AND NAPIER

June 30, 2009
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

From  03/2008 - - - 4,878,022 N/A
To  06/2009 4,878,022 - 1,077,475 5,955,497 22.09

4,878,022 - 1,077,475 5,955,497 22.09

City of Rockville DB
MANNING AND NAPIER

June 30, 2009
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Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

PRINCIPAL BOND AND MORTGAGE
    Beginning Market Value 14,184,177 13,697,529 15,772,301
    Net Contributions -175,881 337,482 -6,563
    Fees/Expenses -676 -1,356 -1,356
    Income - - -
    Gain/Loss 1,316,393 1,290,359 -440,368
    Ending Market Value 15,324,014 15,324,014 15,324,014

Style: Core Fixed Income 

Benchmark: Barclays Aggregate Bond Index

Peer Group: US Broad Market Core Fixed Income (SA + CF)

Inception Date: January 1, 1995
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Jun-2009  :  $15,324,014Jun-2009  :  $15,324,014

Segments Market Value
($)

Allocation
(%)

Domestic Fixed Income 15,324,014 100.00

City of Rockville DB
PRINCIPAL BOND AND MORTGAGE

June 30, 2009
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Peer Group Analysis - US Broad Market Core Fixed Income (SA+CF)

-8.0

-6.0

-4.0

-2.0

0.0

2.0

4.0

6.0

8.0

10.0

12.0

14.0

R
et

ur
n 

(%
)

1
Quarter

Year
To

Date

1
Year

3
Years

5
Years

7
Years

10
Years

PRINCIPAL BOND AND MORTGAGE 9.36 9.06 -3.08 1.25 2.21 3.40 5.00(4) (3) (95) (98) (98) (96) (93)
Barclays Capital Aggregate 1.78 1.90 6.05 6.43 5.02 5.08 5.98(86) (87) (55) (52) (57) (65) (65)

5th Percentile 8.65 8.12 9.96 8.19 6.22 6.14 6.72
1st Quartile 4.60 5.27 7.94 7.21 5.54 5.58 6.35
Median 3.37 3.81 6.42 6.46 5.14 5.27 6.10
3rd Quartile 2.23 2.57 3.64 4.84 4.23 4.78 5.77
95th Percentile 1.11 1.12 -3.70 2.08 2.66 3.51 4.90
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Peer Group Analysis - US Broad Market Core Fixed Income (SA+CF)
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2008 2007 2006 2005 2004 2003 2002
PRINCIPAL BOND AND MORTGAGE -13.06 3.78 4.79 3.24 5.60 5.76 10.50(97) (96) (18) (11) (4) (14) (42)
Barclays Capital Aggregate 5.24 6.97 4.34 2.43 4.34 4.11 10.27(36) (48) (67) (83) (68) (69) (52)

5th Percentile 9.06 8.30 5.41 3.78 5.42 7.04 12.09
1st Quartile 6.21 7.33 4.71 2.96 4.83 5.10 10.89
Median 3.58 6.93 4.47 2.72 4.51 4.53 10.31
3rd Quartile -2.08 6.08 4.23 2.47 4.19 3.96 9.29
95th Percentile -9.55 3.95 3.75 2.07 3.47 3.00 6.88
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Peer Group Scattergram (07/01/04 to 06/30/09) Growth of a Dollar (07/01/04 to 06/30/09)

Style Analysis3 & 5 Year  Up / Down Market Capture
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PRINCIPAL BOND AND MORTGAGE 2.21 6.33
Barclays Capital Aggregate 5.02 3.36
Median 5.14 3.66—
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

2002 - - - 17,707,268 N/A
2003 17,707,268 - -594,177 17,113,091 5.76
2004 17,113,091 - 1,950,931 19,064,022 5.60
2005 19,064,022 -1,353,584 549,534 18,259,972 3.24
2006 18,259,972 -1,602,868 818,188 17,475,292 4.79
2007 17,475,292 -1,011,042 636,624 17,100,874 3.78
2008 17,100,874 -1,304,056 -2,099,289 13,697,529 -13.06

To  06/2009 13,697,529 336,126 1,290,359 15,324,014 9.06
17,707,268 -4,935,424 2,552,170 15,324,014 18.90

City of Rockville DB
PRINCIPAL BOND AND MORTGAGE
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Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

PRUDENTIAL REAL ESTATE INVESTORS
    Beginning Market Value 6,941,220 8,239,906 9,642,387
    Net Contributions - - -43,072
    Fees/Expenses -15,039 -35,466 -35,466
    Income 124,147 124,147 124,147
    Gain/Loss -1,043,569 -2,321,828 -3,681,237
    Ending Market Value 6,006,758 6,006,758 6,006,758

Style: Real Estate 

Benchmark: NCREIF ODCE Equal Weighted

Peer Group: N/A

Inception Date: April 1, 2008
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Jun-2009  :  $6,006,758Jun-2009  :  $6,006,758

Segments Market Value
($)

Allocation
(%)

Real Estate 6,006,758 100.00

City of Rockville DB
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

From  03/2008 - - - 8,239,906 N/A
To  06/2009 8,239,906 -35,466 -2,197,682 6,006,758 -26.70

8,239,906 -35,466 -2,197,682 6,006,758 -26.70

City of Rockville DB
PRUDENTIAL REAL ESTATE INVESTORS

June 30, 2009
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