






City of Rockville Pension Fund

Investment Manager Roster

Investment Manager Inception DateBenchmarkMandate

01/01/1995Principal Global Investors, LLC Large Cap S&P 500 Index

04/01/2008Manning & Napier Advisors, Inc. Small Cap Russell 2000 Index

01/01/1995Principal Global Investors, LLC International Core MSCI EAFE Net Index

01/01/1995Principal Global Investors, LLC Fixed Income Core Barclays Capital Aggregate Bond Index

04/01/2008Prudential Real Estate Investors Real Estate NCREIF ODCE Equal Weighted Index

Asset Class

Asset Allocation Policy

Minimum Target Maximum

20% 25% 30%Domestic Equity

10% 15% 20%    Small Cap Core

15% 20% 25%    International Core

20% 25% 30%    Fixed Income Core

10% 15% 20%Real Estate



 
 
 
 



September 30, 2009  :  $49,007,219September 30, 2009  :  $49,007,219June 30, 2009  :  $44,885,121June 30, 2009  :  $44,885,121

Segments Market Value
($)

Allocation
(%)

Domestic Equity 18,218,235 37.17
Domestic Fixed Income 16,513,394 33.70
International Equity 8,752,381 17.86
Real Estate 5,523,209 11.27

Segments Market Value
($)

Allocation
(%)

Domestic Equity 16,024,020 35.70
Domestic Fixed Income 15,324,014 34.14
International Equity 7,530,329 16.78
Real Estate 6,006,758 13.38

As of September 30, 2009
Composite

City of Rockville DB
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September 30, 2009  :  $49,007,219September 30, 2009  :  $49,007,219June 30, 2009  :  $44,885,121June 30, 2009  :  $44,885,121

Market Value
($)

Allocation
(%)

Principal Bond and Mortgage 16,513,394 33.70
Principal Large Cap Stock Index 11,273,421 23.00
Principal International Stock 8,752,381 17.86
Manning & Napier 6,944,814 14.17
Prudential Real Estate Investors 5,523,209 11.27

Market Value
($)

Allocation
(%)

Principal Bond and Mortgage 15,324,014 34.14
Principal Large Cap Stock Index 10,068,523 22.43
Principal International Stock 7,530,329 16.78
Prudential Real Estate Investors 6,006,758 13.38
Manning & Napier 5,955,497 13.27

As of September 30, 2009
City of Rockville DB
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Allocation Performance %
Market
Values

($)
% 1

Quarter
Year
To

Date
1

Year
3

Years
5

Years
Since

Inception
Inception

Date

Composite 49,007,219 100.00 12.85 -7.32 -4.9610.74 0.94 2.31 01/01/2002
Policy Index 10.62 -4.91 -2.1910.12 2.59 3.09
All Public Plans < $1B-Total Fund Median 16.02 1.50 -0.4211.53 4.04 N/A
Percentile Rank 78 100 10063 100 N/A

Principal Large Cap Stock Index 11,273,421 23.00 19.20 -7.16 -5.6715.44 0.82 7.80 01/01/1995
S&P 500 19.26 -6.91 -5.4315.61 1.02 7.76
US Core/Large Cap Equity (SA+CF) Median 19.17 -6.53 -4.8615.25 1.94 N/A
Percentile Rank 50 64 7542 86 N/A

Manning & Napier 6,944,814 14.17 42.37 -4.32 N/A16.61 N/A -12.17 04/01/2008
Russell 2000 Index 22.43 -9.55 -4.5719.28 2.41 -6.81
US Core/Small Cap Equity (SA+CF) Median 23.35 -8.37 -4.4918.55 2.89 N/A
Percentile Rank 10 29 N/A74 N/A N/A

Principal International Stock 8,752,381 17.86 22.81 -4.26 -4.8017.63 7.55 9.40 01/01/1995
MSCI EAFE (net) 28.97 3.23 -3.6019.47 6.07 4.85
International Active Equity (SA+CF) Median 28.84 3.63 -1.8118.77 7.56 N/A
Percentile Rank 83 90 8665 51 N/A

Principal Bond and Mortgage 16,513,394 33.70 19.22 11.13 2.989.32 3.35 7.00 01/01/1995
Barclays Capital Aggregate 5.72 10.56 6.413.74 5.13 6.90
US Broad Market Core Fixed Income (SA+CF) Median 8.98 12.53 6.734.71 5.40 N/A
Percentile Rank 2 73 941 94 N/A

Prudential Real Estate Investors 5,523,209 11.27 -32.42 -42.20 N/A-7.80 N/A -30.12 04/01/2008
NCREIF ODCE Equal Weighted -27.64 -36.09 -7.90-8.20 1.76 -25.77

As of September 30, 2009
City of Rockville DB

City of Rockville DB
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Allocation Performance %
Market
Values

($)
% 2008 2007 2006 2005 2004 2003 2002

Composite 49,007,219 100.00 6.53 13.66 6.44-32.49 9.71 17.89 -6.01
Policy Index 6.99 13.21 5.40-24.92 9.97 21.11 -10.37
All Public Plans < $1B-Total Fund Median 7.15 12.78 6.72-23.17 11.08 22.33 -8.56
Percentile Rank 70 42 5899 71 90 14

Principal Large Cap Stock Index 11,273,421 23.00 5.21 15.44 4.92-37.22 10.83 28.53 -22.12
S&P 500 5.49 15.79 4.91-37.00 10.88 28.68 -22.10
US Core/Large Cap Equity (SA+CF) Median 6.30 15.77 6.78-36.61 11.69 28.80 -21.29
Percentile Rank 70 58 8263 69 59 70

Manning & Napier 6,944,814 14.17 N/A N/A N/AN/A N/A N/A N/A
Russell 2000 Index -1.57 18.37 4.55-33.79 18.33 47.25 -20.48
US Core/Small Cap Equity (SA+CF) Median -1.11 16.20 8.04-34.77 20.85 45.24 -14.83
Percentile Rank N/A N/A N/AN/A N/A N/A N/A

Principal International Stock 8,752,381 17.86 16.43 27.97 25.37-45.89 22.19 34.99 -14.65
MSCI EAFE (net) 11.17 26.34 13.54-43.38 20.25 38.59 -15.94
International Active Equity (SA+CF) Median 13.42 26.90 16.37-42.87 19.69 38.35 -14.30
Percentile Rank 34 42 772 37 66 53

Principal Bond and Mortgage 16,513,394 33.70 3.78 4.79 3.24-13.06 5.60 5.76 10.50
Barclays Capital Aggregate 6.97 4.34 2.435.24 4.34 4.11 10.27
US Broad Market Core Fixed Income (SA+CF) Median 6.94 4.47 2.733.47 4.51 4.54 10.31
Percentile Rank 96 18 1198 4 14 42

Prudential Real Estate Investors 5,523,209 11.27 N/A N/A N/AN/A N/A N/A N/A
NCREIF ODCE Equal Weighted 16.09 16.15 20.18-10.37 12.64 9.11 5.34

As of September 30, 2009
City of Rockville DB

City of Rockville DB
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Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

Composite
    Beginning Market Value 44,885,121 42,990,157 52,914,201
    Net Contributions -644,902 311,798 -219,251
    Fees/Expenses -15,843 -52,665 -52,665
    Income 116,289 240,436 240,436
    Gain/Loss 4,666,552 5,517,492 -3,875,503
    Ending Market Value 49,007,219 49,007,219 49,007,219

Benchmark: Policy Index

Inception Date: January 1, 2002
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Composite Policy  Index

September 30, 2009  :  $49,007,219September 30, 2009  :  $49,007,219

Segments Market Value
($)

Allocation
(%)

Domestic Equity 18,218,235 37.17
International Equity 8,752,381 17.86
Domestic Fixed Income 16,513,394 33.70
Real Estate 5,523,209 11.27

City of Rockville DB
Composite

September 30, 2009
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Allocation Mandate Weight (%)
Effective Date:   Jan-1995
S&P 500 Index 50.00
Barclays Capital Aggregate 35.00
MSCI EAFE (Net) 15.00

Effective Date:   Apr-2008
S&P 500 Index 25.00
Barclays Capital Aggregate 25.00
MSCI EAFE (Net) 20.00
Russell 2000 Index 15.00
NCREIF ODCE Equal Weighted 15.00

As of September 30, 2009
Policy Index

City of Rockville DB
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1
Quarter

Year
To

Date

1
Year

3
Years

5
Years

7
Years

10
Years

Composite 10.74 12.85 -7.32 -4.96 0.94 4.25 N/A(63) (78) (100) (100) (100) (99)
Policy Index 10.12 10.62 -4.91 -2.19 2.59 5.92 2.37(71) (94) (99) (93) (90) (85) (100)

5th Percentile 14.17 24.07 7.90 2.23 5.17 8.14 5.31
1st Quartile 12.68 18.77 3.58 0.73 4.57 7.52 4.61
Median 11.53 16.02 1.50 -0.42 4.04 6.74 4.13
3rd Quartile 9.90 13.14 -0.75 -1.55 3.32 6.14 3.71
95th Percentile 7.94 10.17 -3.31 -2.50 2.12 5.38 3.24

As of September 30, 2009
All Public Plans < $1B-Total Fund

City of Rockville DB

Parentheses contain percentile rankings.
Calculation based on monthly periodicity.
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2008 2007 2006 2005 2004 2003 2002
Composite -32.49 6.53 13.66 6.44 9.71 17.89 -6.01(99) (70) (42) (58) (71) (90) (14)
Policy Index -24.92 6.99 13.21 5.40 9.97 21.11 -10.37(65) (55) (47) (74) (68) (62) (80)

5th Percentile -17.56 11.10 15.50 10.25 14.14 31.47 -3.83
1st Quartile -20.78 8.44 14.15 7.77 12.28 24.62 -6.75
Median -23.17 7.15 12.78 6.72 11.08 22.33 -8.56
3rd Quartile -26.12 5.88 11.08 5.00 9.51 19.93 -10.02
95th Percentile -29.85 4.35 8.18 3.61 6.83 14.61 -13.40

As of September 30, 2009
All Public Plans < $1B-Total Fund

City of Rockville DB

Parentheses contain percentile rankings.
Calculation based on quarterly periodicity.
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Risk (Standard Deviation %)
Return Standard Deviation

Composite -4.96 16.54
Policy Index -2.19 14.48
Median -0.42 15.13—

3 Years Ending September 30, 2009
All Public Plans < $1B-Total Fund

City of Rockville DB

Calculation based on quarterly periodicity. 20
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Composite 0.94 13.63
Policy Index 2.59 11.99
Median 4.04 12.44—

5 Years Ending September 30, 2009
All Public Plans < $1B-Total Fund

City of Rockville DB

Calculation based on quarterly periodicity. 21



Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

From  02/2002 - - - 39,233,833 N/A
2003 39,233,833 - 6,846,203 46,080,036 17.89
2004 46,080,036 - 4,796,275 50,876,311 9.71
2005 50,876,311 -398,198 3,418,539 53,896,652 6.44
2006 53,896,652 -324,056 7,356,426 60,929,022 13.66
2007 60,929,022 -580,112 4,031,612 64,380,522 6.53
2008 64,380,522 -1,062,417 -20,327,948 42,990,157 -32.49

To  09/2009 42,990,157 259,133 5,757,928 49,007,219 12.85
39,233,833 -2,105,650 11,879,035 49,007,219 27.00

Since Inception Ending September 30, 2009
Composite

City of Rockville DB

Gain/Loss includes income received and change in accrued income for the period. 22



 
 
 
 



Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

Principal Large Cap Stock Index
    Beginning Market Value 10,068,523 9,150,842 12,026,685
    Net Contributions -322,439 152,966 -101,917
    Fees/Expenses - - -
    Income - - -
    Gain/Loss 1,527,337 1,969,613 -651,347
    Ending Market Value 11,273,421 11,273,421 11,273,421

Style: Large Cap 

Benchmark: S&P 500 Index

Peer Group: US Core/Large Cap Equity (SA + CF)

Inception Date: January 1, 1995
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Principal Large Cap Stock Index S&P 500

September 30, 2009  :  $11,273,421September 30, 2009  :  $11,273,421

Segments Market Value
($)

Allocation
(%)

Domestic Equity 11,273,421 100.00

City of Rockville DB
Principal Large Cap Stock Index

September 30, 2009
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Peer Group Analysis - US Core/Large Cap Equity (SA+CF)
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5
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7
Years

10
Years

Principal Large Cap Stock Index 15.44 19.20 -7.16 -5.67 0.82 5.69 -0.23(42) (50) (64) (75) (86) (83) (87)
S&P 500 15.61 19.26 -6.91 -5.43 1.02 5.86 -0.15(36) (49) (59) (69) (82) (78) (84)

5th Percentile 18.64 31.17 1.22 0.09 5.80 9.56 6.08
1st Quartile 16.01 22.66 -4.21 -3.10 3.12 7.25 2.65
Median 15.25 19.17 -6.53 -4.86 1.94 6.44 0.85
3rd Quartile 14.14 16.32 -8.32 -5.72 1.10 5.89 -0.07
95th Percentile 10.25 10.59 -11.47 -7.76 -0.44 4.72 -1.00

City of Rockville DB
Principal Large Cap Stock Index

September 30, 2009
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Peer Group Analysis - US Core/Large Cap Equity (SA+CF)
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2008 2007 2006 2005 2004 2003 2002
Principal Large Cap Stock Index -37.22 5.21 15.44 4.92 10.83 28.53 -22.12(63) (70) (58) (82) (69) (59) (70)
S&P 500 -37.00 5.49 15.79 4.91 10.88 28.68 -22.10(59) (68) (50) (82) (67) (55) (70)

5th Percentile -26.66 15.28 20.15 13.29 18.32 35.71 -12.80
1st Quartile -34.23 9.13 17.06 9.18 13.90 30.59 -19.43
Median -36.61 6.30 15.77 6.78 11.69 28.80 -21.29
3rd Quartile -38.08 4.39 14.08 5.06 10.47 27.15 -22.50
95th Percentile -42.89 -0.01 9.48 2.50 6.03 20.90 -26.15

City of Rockville DB
Principal Large Cap Stock Index

September 30, 2009
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Peer Group Scattergram (10/01/04 to 09/30/09) Growth of a Dollar (10/01/04 to 09/30/09)

Style Analysis3 & 5 Year  Up / Down Market Capture

$50

$75

$100

$125

$150

$175

9/04 3/05 9/05 3/06 9/06 3/07 9/07 3/08 9/08 3/09 9/09

$104$105

Principal Large Cap Stock Index S&P 500

-2.0

0.0

2.0

4.0

6.0

8.0

12.0 14.0 16.0 18.0 20.0 22.0

R
et

ur
n 

(%
)

Risk (Standard Deviation %)

Return Standard Deviation

Principal Large Cap Stock Index 0.82 17.40
S&P 500 1.02 17.43
Median 1.94 17.37—
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City of Rockville DB
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September 30, 2009

26



Portfolio Characteristics
 

Portfolio
 

 
Benchmark

 
Wtd. Avg. Mkt. Cap ($) 76,794,938,684 76,224,914,755
Median Mkt. Cap. ($) 7,924,893,000 7,943,100,000
Price/Earnings ratio 16.90 16.87
Price/Book ratio 2.47 2.45
5 Yr. EPS Growth Rate (%) 17.29 17.46
Current Yield (%) 2.69 2.69
Beta (5 yrs, monthly periodicity) 0.47 1.00
Number of Stocks 498 500

Top Ten Equity Holdings
Portfolio
Weight

(%)

Benchmark
Weight

(%)

Active
Weight

(%)

Quarterly
Return

(%)
EXXON MOBIL CORPORATION       3.57 3.53 -1.260.04
MICROSOFT CORPORATION         2.16 2.14 8.770.02
GENERAL ELECTRIC COMPANY      1.89 1.87 40.960.02
JPMORGAN CHASE & CO.          1.87 1.85 28.630.02
PROCTER & GAMBLE CO (THE)     1.83 1.81 14.240.02
JOHNSON & JOHNSON             1.82 1.80 8.070.02
APPLE COMPUTER, INC.          1.80 1.78 30.130.02
AT&T INC.                     1.72 1.71 10.440.02
INT'L BUSINESS MACHS          1.70 1.68 15.080.02
BANK OF AMERICA CORPORATION   1.58 1.57 28.260.02

% of Portfolio                19.94 19.74
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City of Rockville DB
Principal Large Cap Stock Index

September 30, 2009
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

2002 - - - 15,562,469 N/A
2003 15,562,469 - 6,703,688 22,266,157 28.53
2004 22,266,157 - 3,991,375 26,257,532 10.83
2005 26,257,532 243,995 2,004,461 28,505,988 4.92
2006 28,505,988 1,065,550 4,511,846 34,083,384 15.44
2007 34,083,384 407,138 1,828,961 36,319,483 5.21
2008 36,319,483 -20,204,224 -6,964,417 9,150,842 -37.22

To  09/2009 9,150,842 152,966 1,969,613 11,273,421 19.20
15,562,469 -18,334,575 14,045,527 11,273,421 35.85

City of Rockville DB
Principal Large Cap Stock Index

September 30, 2009
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Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

Manning & Napier
    Beginning Market Value 5,955,497 4,878,022 7,258,261
    Net Contributions - - -
    Fees/Expenses - - -
    Income - - -
    Gain/Loss 989,317 2,066,792 -313,447
    Ending Market Value 6,944,814 6,944,814 6,944,814

Style: Small Cap 

Benchmark: Russell 2000 Index

Peer Group: US Core/Small Cap Equity (SA + CF)

Inception Date: March 1, 2008
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Manning & Napier Russell 2000 Index

September 30, 2009  :  $6,944,814September 30, 2009  :  $6,944,814

Segments Market Value
($)

Allocation
(%)

Domestic Equity 6,944,814 100.00

City of Rockville DB
Manning & Napier

September 30, 2009
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Peer Group Analysis - US Core/Small Cap Equity (SA+CF)
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Manning & Napier 16.61 42.37 -4.32 N/A N/A N/A N/A(74) (10) (29)
Russell 2000 Index 19.28 22.43 -9.55 -4.57 2.41 8.99 4.88(36) (58) (63) (51) (58) (60) (91)

5th Percentile 25.14 46.55 6.03 3.58 8.52 13.71 13.69
1st Quartile 19.97 30.54 -3.89 -1.52 4.88 11.34 9.96
Median 18.55 23.34 -8.37 -4.49 2.89 9.28 8.09
3rd Quartile 16.45 19.29 -11.36 -6.47 1.03 8.32 6.41
95th Percentile 13.23 12.23 -16.62 -10.41 -1.57 6.61 4.56

City of Rockville DB
Manning & Napier

September 30, 2009
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Peer Group Scattergram (04/01/08 to 09/30/09) Growth of a Dollar (04/01/08 to 09/30/09)

Style Analysis3 & 5 Year  Up / Down Market Capture
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Manning & Napier -12.17 37.64
Russell 2000 Index -6.81 33.73
Median -7.13 33.50—

Insufficient data.Insufficient data.

City of Rockville DB
Manning & Napier

September 30, 2009
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Portfolio Characteristics
 

Portfolio
 

 
Benchmark

 
Wtd. Avg. Mkt. Cap ($) 1,867,766,980 903,844,023
Median Mkt. Cap. ($) 1,423,801,000 380,286,550
Price/Earnings ratio 19.71 17.21
Price/Book ratio 2.35 2.05
5 Yr. EPS Growth Rate (%) 17.31 12.55
Current Yield (%) 2.24 3.60
Beta - 1.00
Number of Stocks 64 2003

Top Ten Equity Holdings
Portfolio
Weight

(%)

Benchmark
Weight

(%)

Active
Weight

(%)

Quarterly
Return

(%)
BLUE COAT SYSTEMS, INC.       4.27 0.10 36.584.17
TIBCO SOFTWARE                3.27 0.19 32.363.09
BJ'S WHOLESALE CLUB           3.15 0.00 12.383.15
CALGON CARBON CORPORATION     3.08 0.09 6.772.99
DICK'S SPORTING GOODS, INC.   3.04 0.00 30.233.04
UNIVERSAL SECURITY            2.92 0.00 15.532.92
PERKINELMER INCORPORATED      2.72 0.00 11.012.72
ECLIPSYS CORPORATION          2.71 0.12 8.552.58
INVERNESS MEDICAL             2.61 0.00 8.852.61
ZOLL MEDICAL CORPORATION      2.52 0.05 11.272.47

% of Portfolio                30.29 0.55
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

From  03/2008 - - - 4,878,022 N/A
To  09/2009 4,878,022 - 2,066,792 6,944,814 42.37

4,878,022 - 2,066,792 6,944,814 42.37

City of Rockville DB
Manning & Napier

September 30, 2009
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Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

Principal International Stock
    Beginning Market Value 7,530,329 7,023,858 9,092,976
    Net Contributions -96,732 47,081 -29,385
    Fees/Expenses - - -
    Income - - -
    Gain/Loss 1,318,784 1,681,443 -311,209
    Ending Market Value 8,752,381 8,752,381 8,752,381

Style: Foreign Equity 

Benchmark: MSCI Net EAFE

Peer Group: International Active Equity (SA + CF)

Inception Date: January 1, 1995
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September 30, 2009  :  $8,752,381September 30, 2009  :  $8,752,381

Segments Market Value
($)

Allocation
(%)

International Equity 8,752,381 100.00

City of Rockville DB
Principal International Stock

September 30, 2009
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Peer Group Analysis - International Active Equity (SA+CF)
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1
Quarter

Year
To

Date

1
Year

3
Years

5
Years

7
Years

10
Years

Principal International Stock 17.63 22.81 -4.26 -4.80 7.55 11.78 6.16(65) (83) (90) (86) (51) (63) (48)
MSCI EAFE (net) 19.47 28.97 3.23 -3.60 6.07 10.92 2.55(36) (50) (54) (77) (80) (76) (91)

5th Percentile 23.71 46.75 15.98 3.00 11.85 16.52 10.85
1st Quartile 20.42 35.03 7.10 0.05 9.09 13.67 7.72
Median 18.77 28.84 3.63 -1.81 7.56 12.31 5.72
3rd Quartile 16.92 24.64 0.11 -3.55 6.34 10.92 3.87
95th Percentile 13.97 19.13 -6.32 -7.50 3.92 8.44 1.64

City of Rockville DB
Principal International Stock

September 30, 2009
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Peer Group Analysis - International Active Equity (SA+CF)
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2008 2007 2006 2005 2004 2003 2002
Principal International Stock -45.89 16.43 27.97 25.37 22.19 34.99 -14.65(72) (34) (42) (7) (37) (66) (53)
MSCI EAFE (net) -43.38 11.17 26.34 13.54 20.25 38.59 -15.94(54) (66) (56) (71) (47) (50) (64)

5th Percentile -29.37 28.91 34.98 26.40 29.87 54.47 0.09
1st Quartile -39.08 18.38 29.95 19.44 24.23 43.42 -9.19
Median -42.87 13.42 26.90 16.37 19.69 38.35 -14.30
3rd Quartile -46.68 9.65 23.94 12.75 16.50 33.69 -17.54
95th Percentile -50.78 2.67 18.16 8.58 12.43 29.15 -22.21

City of Rockville DB
Principal International Stock
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Peer Group Scattergram (10/01/04 to 09/30/09)

Style Analysis3 & 5 Year  Up / Down Market Capture

Growth of a Dollar (10/01/04 to 09/30/09)
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

From  05/2002 - - - 3,315,150 N/A
2003 3,315,150 - 1,189,213 4,504,363 34.99
2004 4,504,363 - 1,050,394 5,554,757 22.19
2005 5,554,757 48,799 1,527,136 7,130,692 25.37
2006 7,130,692 213,112 2,026,542 9,370,346 27.97
2007 9,370,346 23,792 1,566,027 10,960,165 16.43
2008 10,960,165 1,880,250 -5,816,557 7,023,858 -45.89

To  09/2009 7,023,858 47,081 1,681,443 8,752,381 22.81
3,315,150 2,213,034 3,224,198 8,752,381 104.75

City of Rockville DB
Principal International Stock

September 30, 2009
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Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

Principal Bond and Mortgage
    Beginning Market Value 15,324,014 13,697,529 14,878,060
    Net Contributions -225,731 111,752 -67,548
    Fees/Expenses -684 -2,040 -2,040
    Income - - -
    Gain/Loss 1,415,794 2,706,153 1,704,922
    Ending Market Value 16,513,394 16,513,394 16,513,394

Style: Core Fixed Income 

Benchmark: Barclays Aggregate Bond Index

Peer Group: US Broad Market Core Fixed Income (SA + CF)

Inception Date: January 1, 1995
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September 30, 2009  :  $16,513,394September 30, 2009  :  $16,513,394

Segments Market Value
($)

Allocation
(%)

Domestic Fixed Income 16,513,394 100.00

City of Rockville DB
Principal Bond and Mortgage

September 30, 2009
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Peer Group Analysis - US Broad Market Core Fixed Income (SA+CF)
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Principal Bond and Mortgage 9.32 19.22 11.13 2.98 3.35 4.06 5.82(1) (2) (73) (94) (94) (94) (89)
Barclays Capital Aggregate 3.74 5.72 10.56 6.41 5.13 4.96 6.30(79) (86) (81) (59) (66) (70) (73)

5th Percentile 7.89 16.28 18.18 8.64 6.69 6.22 7.16
1st Quartile 5.81 11.15 14.15 7.29 5.77 5.59 6.78
Median 4.71 8.98 12.53 6.73 5.40 5.25 6.51
3rd Quartile 3.92 6.67 10.99 5.68 4.84 4.87 6.25
95th Percentile 3.16 4.72 6.42 2.85 3.13 3.78 5.48

City of Rockville DB
Principal Bond and Mortgage

September 30, 2009
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Peer Group Analysis - US Broad Market Core Fixed Income (SA+CF)
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2008 2007 2006 2005 2004 2003 2002
Principal Bond and Mortgage -13.06 3.78 4.79 3.24 5.60 5.76 10.50(98) (96) (18) (11) (4) (14) (42)
Barclays Capital Aggregate 5.24 6.97 4.34 2.43 4.34 4.11 10.27(36) (49) (66) (83) (69) (69) (52)

5th Percentile 9.04 8.30 5.41 3.78 5.42 7.04 12.09
1st Quartile 6.18 7.34 4.71 2.97 4.86 5.11 10.90
Median 3.47 6.94 4.47 2.73 4.51 4.54 10.31
3rd Quartile -2.04 6.08 4.23 2.47 4.19 3.96 9.29
95th Percentile -8.97 3.94 3.75 2.07 3.47 3.00 6.88

City of Rockville DB
Principal Bond and Mortgage
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Peer Group Scattergram (10/01/04 to 09/30/09) Growth of a Dollar (10/01/04 to 09/30/09)

Style Analysis3 & 5 Year  Up / Down Market Capture
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

2002 - - - 17,707,268 N/A
2003 17,707,268 - -594,177 17,113,091 5.76
2004 17,113,091 - 1,950,931 19,064,022 5.60
2005 19,064,022 -1,353,584 549,534 18,259,972 3.24
2006 18,259,972 -1,602,868 818,188 17,475,292 4.79
2007 17,475,292 -1,011,042 636,624 17,100,874 3.78
2008 17,100,874 -1,304,056 -2,099,289 13,697,529 -13.06

To  09/2009 13,697,529 109,712 2,706,153 16,513,394 19.22
17,707,268 -5,161,838 3,967,964 16,513,394 29.98

City of Rockville DB
Principal Bond and Mortgage

September 30, 2009

43



 
 
 
 



Manager Profile

Asset Allocation by Segment Performance Bar Chart

Cash allocation includes accrued income for the entire portfolio.

Gain / Loss Summary

Income includes income received and change in accrued income.

1
Quarter

Year
To

Date
1

Year

Prudential Real Estate Investors
    Beginning Market Value 6,006,758 8,239,906 9,658,219
    Net Contributions - - -20,400
    Fees/Expenses -15,159 -50,625 -50,625
    Income 116,289 240,436 240,436
    Gain/Loss -584,681 -2,906,509 -4,304,422
    Ending Market Value 5,523,209 5,523,209 5,523,209

Style: Real Estate 

Benchmark: NCREIF ODCE Equal Weighted

Peer Group: N/A

Inception Date: April 1, 2008

0.00

10.00

20.00

-10.00

-20.00

-30.00

-40.00

-50.00
1

Quarter
Year
To

Date

1
Year

3
Years

5
Years

2008 2007 2006

R
et

ur
n 

(%
)

-7.80

-32.42

-42.20

-8.20

-27.64

-36.09

-7.90

1.76

-10.37

16.09 16.15

Prudential Real Estate Inv estors NCREIF ODCE Equal Weighted

September 30, 2009  :  $5,523,209September 30, 2009  :  $5,523,209

Segments Market Value
($)

Allocation
(%)

Real Estate 5,523,209 100.00

City of Rockville DB
Prudential Real Estate Investors

September 30, 2009
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Gain/Loss includes income received and change in accrued income for the period.

Calendar
Years

Beginning Market Value
($)

Gain/Loss
($)

Ending Market Value
($) %ReturnNet Cash Flow

($)

From  03/2008 - - - 8,239,906 N/A
To  09/2009 8,239,906 -50,625 -2,666,073 5,523,209 -32.42

8,239,906 -50,625 -2,666,073 5,523,209 -32.42

City of Rockville DB
Prudential Real Estate Investors

September 30, 2009
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