




Peer Group Analysis - US Equity Large-Cap Growth Funds (MF)
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Principal Lrg Comp Grth Acct -5.37 -5.37 -38.20 -11.36 -2.60 -2.70 N/A(71) (71) (76) (36) (11) (21)
Russell 1000 Growth Index -4.12 -4.12 -34.28 -11.28 -4.38 -3.60 -5.26(58) (58) (44) (35) (41) (39) (75)

5th Percentile 1.31 1.31 -28.91 -8.38 -1.57 -0.94 -1.10
1st Quartile -1.69 -1.69 -32.81 -10.76 -3.51 -2.95 -2.79
Median -3.64 -3.64 -34.91 -12.13 -4.89 -4.02 -3.93
3rd Quartile -5.76 -5.76 -38.09 -13.99 -5.95 -4.91 -5.26
95th Percentile -9.34 -9.34 -41.58 -16.65 -7.19 -6.08 -7.66

Principal Lrg Comp Grth Acct 
City of Rockville

March 31, 2009
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Peer Group Analysis - US Equity Large-Cap Growth Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Lrg Comp Grth Acct -42.84 22.93 9.68 11.81 9.17 25.93 -28.71(73) (8) (14) (12) (29) (56) (61)
Russell 1000 Growth Index -38.44 11.81 9.07 5.26 6.30 29.75 -27.88(36) (67) (21) (57) (60) (29) (54)

5th Percentile -33.50 25.18 12.44 14.44 15.47 37.27 -16.87
1st Quartile -37.52 18.26 8.64 8.91 9.58 30.15 -24.02
Median -40.05 13.88 6.17 5.80 7.08 26.47 -27.56
3rd Quartile -43.29 10.39 3.37 3.43 4.97 23.50 -29.89
95th Percentile -49.11 4.31 -2.76 0.80 1.56 18.57 -34.57

Principal Lrg Comp Grth Acct 
City of Rockville

March 31, 2009
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Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Lrg Comp Grth Acct -2.60 17.31 2.78 1.15 0.95-0.24 4.35 17.00 01/01/20010.53
Russell 1000 Growth Index -4.38 14.73 0.00 1.00 1.00-0.44 0.00 14.42 01/01/2001N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.15 0.02 0.16N/A 14.42 0.00 01/01/20010.44
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Return Standard Deviation
Principal Lrg Comp Grth Acct -2.60 17.31
Russell 1000 Growth Index -4.38 14.73
Median -4.89 15.56—
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Peer Group Analysis - US Equity Mid-Cap Core Funds (MF)
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Principal Mid Cap Stock Fund Edge -11.16 -11.16 -33.78 -15.15 N/A N/A N/A(85) (85) (20) (54)
S&P MidCap 400 -8.66 -8.66 -36.10 -13.61 -2.84 -0.17 4.21(56) (56) (37) (33) (28) (26) (22)

5th Percentile -1.78 -1.78 -29.30 -7.71 0.11 2.05 7.81
1st Quartile -5.83 -5.83 -34.63 -11.62 -2.65 -0.16 3.82
Median -8.39 -8.39 -37.81 -14.79 -3.87 -1.03 2.62
3rd Quartile -10.31 -10.31 -40.69 -16.22 -5.23 -2.03 1.33
95th Percentile -14.97 -14.97 -50.21 -20.76 -10.10 -4.12 -1.67

Principal Mid Cap Stock Fund Edge 
City of Rockville

March 31, 2009
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Peer Group Analysis - US Equity Mid-Cap Core Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Mid Cap Stock Fund Edge -30.15 -8.63 12.07 N/A N/A N/A N/A(6) (97) (57)
S&P MidCap 400 -36.23 7.98 10.32 12.55 16.50 35.64 -14.51(30) (36) (67) (25) (39) (35) (36)

5th Percentile -29.52 20.63 22.26 16.80 21.79 59.24 -8.56
1st Quartile -35.72 9.74 14.65 12.54 17.59 38.35 -13.26
Median -38.18 6.14 12.78 10.48 15.89 34.16 -15.52
3rd Quartile -41.82 1.49 9.41 7.78 13.81 30.19 -19.72
95th Percentile -51.26 -5.49 3.92 2.75 6.91 24.86 -29.82

Principal Mid Cap Stock Fund Edge 
City of Rockville

March 31, 2009
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Peer Group Scattergram (07/01/05 to 03/31/09) Up Down Market Capture

Historical Statistics (07/01/05 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Mid Cap Stock Fund Edge -11.05 14.94 -5.98 0.75 0.77-0.96 8.47 14.45 07/01/2005-0.53
S&P MidCap 400 -7.32 17.52 0.00 1.00 1.00-0.55 0.00 17.10 07/01/2005N/A
90 Day U.S. Treasury Bill 3.59 0.80 3.69 0.02 0.29N/A 17.10 0.00 07/01/20050.55
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Return Standard Deviation

Principal Mid Cap Stock Fund Edge -11.05 14.94
S&P MidCap 400 -7.32 17.52
Median -8.52 17.59—
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Peer Group Analysis - US Equity Small-Cap Value Funds (MF)
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Principal Small Comp Val Acct -17.50 -17.50 -37.15 -16.37 -3.91 1.64 4.62(71) (71) (32) (34) (37) (11) (55)
Russell 2000 Value Index -19.64 -19.64 -38.89 -17.54 -5.30 -0.56 4.87(94) (94) (46) (51) (54) (46) (46)

5th Percentile -7.09 -7.09 -29.09 -10.91 -0.90 3.22 8.17
1st Quartile -13.67 -13.67 -36.04 -14.47 -2.91 0.67 6.09
Median -16.02 -16.02 -39.30 -17.45 -5.10 -0.69 4.68
3rd Quartile -18.07 -18.07 -43.68 -20.72 -7.60 -2.35 3.69
95th Percentile -20.85 -20.85 -50.21 -24.23 -10.07 -4.76 2.06

Principal Small Comp Val Acct 
City of Rockville

March 31, 2009
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Peer Group Analysis - US Equity Small-Cap Value Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Small Comp Val Acct -28.83 -7.00 19.20 9.72 20.84 44.80 -1.26(25) (61) (30) (16) (48) (32) (10)
Russell 2000 Value Index -28.92 -9.78 23.48 4.71 22.25 46.03 -11.43(25) (78) (7) (66) (38) (28) (52)

5th Percentile -25.11 4.74 24.27 11.77 26.68 67.88 -0.65
1st Quartile -29.29 -1.98 19.63 8.63 23.49 47.20 -6.97
Median -32.05 -5.28 16.58 6.24 20.47 41.41 -11.37
3rd Quartile -38.68 -9.57 13.20 3.57 17.51 37.19 -16.61
95th Percentile -45.68 -17.05 9.75 -2.28 12.66 31.76 -23.56

Principal Small Comp Val Acct 
City of Rockville

March 31, 2009
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Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Small Comp Val Acct -3.91 16.67 0.69 0.88 0.93-0.34 4.88 16.42 04/01/19970.23
Russell 2000 Value Index -5.30 18.29 0.00 1.00 1.00-0.37 0.00 18.01 04/01/1997N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.13 0.02 0.13N/A 18.01 0.00 04/01/19970.37
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Return Standard Deviation
Principal Small Comp Val Acct -3.91 16.67
Russell 2000 Value Index -5.30 18.29
Median -5.10 17.10—
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Peer Group Analysis - US Equity Small-Cap Growth Funds (MF)
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Vanguard Explorer Fund -7.57 -7.57 -37.21 -17.11 -5.55 -2.34 3.36(43) (43) (48) (52) (44) (37) (16)
Russell 2000 Growth Index -9.74 -9.74 -36.36 -16.20 -5.37 -2.35 -1.60(62) (62) (41) (37) (41) (38) (76)

5th Percentile -1.92 -1.92 -31.16 -11.72 -1.87 0.69 5.57
1st Quartile -5.06 -5.06 -34.84 -15.38 -4.19 -1.43 2.56
Median -8.43 -8.43 -37.48 -16.99 -6.05 -3.37 0.72
3rd Quartile -10.67 -10.67 -40.32 -19.49 -7.77 -4.82 -1.44
95th Percentile -14.29 -14.29 -45.39 -23.47 -10.55 -7.19 -5.26

Vanguard Explorer Fund 
City of Rockville

March 31, 2009
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Peer Group Analysis - US Equity Small-Cap Growth Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Vanguard Explorer Fund -40.40 5.06 9.70 9.28 13.75 44.25 -24.58(36) (64) (51) (21) (34) (49) (27)
Russell 2000 Growth Index -38.54 7.05 13.35 4.15 14.31 48.54 -30.26(18) (58) (25) (70) (30) (28) (63)

5th Percentile -34.87 23.07 19.01 13.50 21.61 64.70 -16.53
1st Quartile -39.32 13.66 13.20 8.73 14.98 49.44 -24.07
Median -42.01 8.74 9.77 5.57 11.21 43.97 -27.96
3rd Quartile -45.12 2.63 6.61 3.60 7.25 37.74 -32.91
95th Percentile -50.79 -4.16 2.94 -3.68 1.40 30.66 -44.67

Vanguard Explorer Fund 
City of Rockville

March 31, 2009
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Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Fund Information

Fund Investment Policy

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Fund Name Vanguard Explorer Fund; Investor Shares
Fund Family Vanguard Group Inc
Ticker VEXPX
Inception Date 12/11/1967

Portfolio Assets $6,826.8 Million
Portfolio Manager Team Managed                  
PM Tenure
Fund Style US Equity Small-Cap Growth Funds (MF)
Style Benchmark Russell 2000 Growth Index
Portfolio Turnover 112%

The Fund seeks long-term capital growth.  Invests mainly in stocks of small firms.  These tend to be unseasoned firms, but are considered to have superior growth potential.  These 
companies provide little or no dividend income.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Vanguard Explorer Fund -5.55 17.86 -0.71 0.92 0.97-0.40 3.41 17.63 01/01/1968-0.13
Russell 2000 Growth Index -5.37 19.10 0.00 1.00 1.00-0.35 0.00 18.85 01/01/1968N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.12 0.01 0.11N/A 18.85 0.00 01/01/19680.35
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Return Standard Deviation
Vanguard Explorer Fund -5.55 17.86
Russell 2000 Growth Index -5.37 19.10
Median -6.05 19.61—

Vanguard Explorer Fund 
City of Rockville

March 31, 2009
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Peer Group Analysis - International Equity Large-Cap Core Funds (MF)
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Principal Diversified Intl Acct -14.07 -14.07 -48.24 -14.75 0.04 2.45 2.31(56) (56) (63) (45) (8) (6) (3)
MSCI EAFE (net) -13.94 -13.94 -46.51 -14.47 -2.18 1.15 -0.84(53) (53) (45) (41) (33) (17) (38)

5th Percentile -9.10 -9.10 -41.34 -10.81 0.84 2.54 1.58
1st Quartile -12.34 -12.34 -44.31 -13.56 -1.85 0.51 -0.35
Median -13.67 -13.67 -46.82 -15.11 -2.93 -0.45 -1.17
3rd Quartile -15.13 -15.13 -49.20 -16.77 -4.38 -1.38 -2.41
95th Percentile -16.76 -16.76 -52.40 -19.33 -5.56 -2.95 -3.54

Principal Diversified Intl Acct 
City of Rockville

March 31, 2009
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Peer Group Analysis - International Equity Large-Cap Core Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Diversified Intl Acct -45.81 16.36 28.00 24.14 20.99 33.69 -15.57(65) (12) (13) (1) (8) (32) (32)
MSCI EAFE (net) -43.38 11.17 26.34 13.54 20.25 38.59 -15.94(44) (50) (20) (48) (10) (14) (36)

5th Percentile -38.80 22.01 30.32 20.25 21.84 41.15 -10.47
1st Quartile -41.76 14.19 25.94 14.82 18.08 35.74 -15.00
Median -44.50 11.11 24.39 13.47 16.51 31.50 -17.23
3rd Quartile -46.96 8.90 22.72 11.51 15.35 28.99 -19.92
95th Percentile -49.47 4.23 18.96 8.05 12.27 25.87 -27.60

Principal Diversified Intl Acct 
City of Rockville

March 31, 2009

49



Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Diversified Intl Acct 0.04 21.28 2.87 1.13 0.98-0.03 4.05 20.95 01/01/19950.70
MSCI EAFE (net) -2.18 18.63 0.00 1.00 1.00-0.19 0.00 18.28 01/01/1995N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.08 0.02 0.20N/A 18.28 0.00 01/01/19950.19
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Return Standard Deviation
Principal Diversified Intl Acct 0.04 21.28
MSCI EAFE (net) -2.18 18.63
Median -2.93 18.79—
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Peer Group Analysis - Mixed-Asset Target 2010 Funds (MF)
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Principal Lifetime Strategic Income -4.45 -4.45 -22.79 -7.12 -1.80 0.94 N/A(35) (35) (35) (51) (52) (39)
75 LBAgg / 10 R3000 / 6 EAFE Net -2.74 -2.74 -9.31 0.86 2.28 3.80 4.03(12) (12) (1) (1) (1) (1) (N/A)

5th Percentile -0.78 -0.78 -13.15 -1.03 1.03 2.70 N/A
1st Quartile -4.09 -4.09 -20.82 -4.21 0.08 1.47 N/A
Median -4.75 -4.75 -25.54 -7.08 -1.65 0.83 N/A
3rd Quartile -5.93 -5.93 -28.17 -8.21 -2.77 -0.31 N/A
95th Percentile -7.49 -7.49 -33.21 -10.74 -3.69 -0.69 N/A

Principal Lifetime Strategic Income 
City of Rockville

March 31, 2009
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Peer Group Analysis - Mixed-Asset Target 2010 Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Lifetime Strategic Income -22.42 1.59 8.94 3.95 10.91 15.29 -1.70(30) (100) (56) (70) (16) (67) (8)
75 LBAgg / 10 R3000 / 6 EAFE Net -7.47 6.98 7.71 3.86 6.73 10.87 2.24(1) (21) (70) (71) (46) (89) (4)

5th Percentile -11.59 8.11 13.34 5.82 11.37 19.53 0.47
1st Quartile -21.58 6.74 11.68 5.00 7.47 18.06 -4.57
Median -25.81 5.84 9.35 4.31 6.56 15.82 -5.07
3rd Quartile -28.64 5.00 7.37 3.57 5.68 14.92 -8.65
95th Percentile -32.90 2.89 6.14 2.12 5.39 8.92 -9.72

Principal Lifetime Strategic Income 
City of Rockville

March 31, 2009
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Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Lifetime Strategic Income -1.80 7.85 -5.36 1.65 0.76-0.60 4.71 7.56 04/01/2001-0.82
75 LBAgg / 10 R3000 / 6 EAFE Net 2.28 4.15 0.00 1.00 1.00-0.19 0.00 3.74 04/01/2001N/A
90 Day U.S. Treasury Bill 3.11 0.82 2.81 0.11 0.32N/A 3.74 0.00 04/01/20010.19
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Return Standard Deviation

Principal Lifetime Strategic Income -1.80 7.85
75 LBAgg / 10 R3000 / 6 EAFE Net 2.28 4.15
Median -1.65 8.94—
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Peer Group Analysis - Mixed-Asset Target 2010 Funds (MF)
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Principal Lifetime 2010 -7.50 -7.50 -31.35 -10.40 -3.18 -0.04 N/A(96) (96) (90) (88) (86) (68)
43 LBAgg / 41.9 R3000 / 15.1 EAFE Net -6.51 -6.51 -23.78 -5.41 -0.22 1.65 1.71(79) (79) (38) (34) (32) (18) (N/A)

5th Percentile -0.78 -0.78 -13.15 -1.03 1.03 2.70 N/A
1st Quartile -4.09 -4.09 -20.82 -4.21 0.08 1.47 N/A
Median -4.75 -4.75 -25.54 -7.08 -1.65 0.83 N/A
3rd Quartile -5.93 -5.93 -28.17 -8.21 -2.77 -0.31 N/A
95th Percentile -7.49 -7.49 -33.21 -10.74 -3.69 -0.69 N/A

Principal Lifetime 2010 
City of Rockville

March 31, 2009
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Peer Group Analysis - Mixed-Asset Target 2010 Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Lifetime 2010 -30.37 3.44 11.85 5.39 12.32 18.79 -4.44(86) (90) (25) (13) (1) (6) (22)
43 LBAgg / 41.9 R3000 / 15.1 EAFE Net -22.11 6.98 12.26 5.73 9.90 20.04 -7.55(30) (21) (19) (7) (22) (5) (68)

5th Percentile -11.59 8.11 13.34 5.82 11.37 19.53 0.47
1st Quartile -21.58 6.74 11.68 5.00 7.47 18.06 -4.57
Median -25.81 5.84 9.35 4.31 6.56 15.82 -5.07
3rd Quartile -28.64 5.00 7.37 3.57 5.68 14.92 -8.65
95th Percentile -32.90 2.89 6.14 2.12 5.39 8.92 -9.72

Principal Lifetime 2010 
City of Rockville

March 31, 2009
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Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Lifetime 2010 -3.18 10.97 -2.79 1.25 0.97-0.53 2.90 10.64 04/01/2001-0.95
43 LBAgg / 41.9 R3000 / 15.1 EAFE Net -0.22 8.66 0.00 1.00 1.00-0.35 0.00 8.27 04/01/2001N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.07 0.05 0.26N/A 8.27 0.00 04/01/20010.35
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Peer Group Analysis - Mixed-Asset Target 2020 Funds (MF)
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Principal Lifetime 2020 -8.76 -8.76 -34.84 -11.59 -3.42 -0.19 N/A(85) (85) (79) (78) (57) (18)
29.5 LBAgg / 51.1 R3000 / 19.4 EAFE Net -8.13 -8.13 -29.41 -8.04 -1.32 0.68 0.66(77) (77) (33) (18) (7) (1) (N/A)

5th Percentile -2.32 -2.32 -22.16 -5.63 -1.11 0.15 N/A
1st Quartile -5.65 -5.65 -28.13 -8.35 -1.97 -0.23 N/A
Median -6.88 -6.88 -30.51 -10.12 -3.27 -0.65 N/A
3rd Quartile -7.93 -7.93 -34.08 -11.52 -4.04 -0.93 N/A
95th Percentile -9.85 -9.85 -38.53 -13.51 -4.36 -2.68 N/A

Principal Lifetime 2020 
City of Rockville

March 31, 2009
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Peer Group Analysis - Mixed-Asset Target 2020 Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Lifetime 2020 -33.80 5.07 14.03 7.49 12.15 22.69 -7.01(71) (66) (14) (4) (11) (30) (1)
29.5 LBAgg / 51.1 R3000 / 19.4 EAFE Net -27.76 6.97 14.26 6.54 11.28 24.08 -11.52(27) (40) (13) (27) (25) (27) (37)

5th Percentile -16.53 8.86 16.18 7.30 12.43 25.73 -7.19
1st Quartile -27.47 7.80 13.32 6.62 10.92 24.45 -7.68
Median -31.95 6.23 12.25 5.94 9.34 20.73 -13.71
3rd Quartile -34.03 4.64 10.66 5.14 8.51 19.92 -14.50
95th Percentile -38.25 2.26 8.11 3.78 7.52 18.87 -19.60

Principal Lifetime 2020 
City of Rockville

March 31, 2009
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Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Lifetime 2020 -3.42 12.68 -1.78 1.16 0.98-0.46 2.51 12.32 04/01/2001-0.76
29.5 LBAgg / 51.1 R3000 / 19.4 EAFE Net -1.32 10.81 0.00 1.00 1.00-0.36 0.00 10.43 04/01/2001N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.10 0.04 0.24N/A 10.43 0.00 04/01/20010.36
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Peer Group Analysis - Mixed-Asset Target 2030 Funds (MF)
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Principal Lifetime 2030 -9.52 -9.52 -37.26 -12.58 -3.73 -0.84 N/A(68) (68) (61) (38) (43) (6)
20.2 LBAgg / 57.3 R3000 / 22.5 EAFE Net -9.26 -9.26 -33.12 -9.85 -2.09 0.00 -0.09(59) (59) (14) (3) (1) (1) (N/A)

5th Percentile -4.36 -4.36 -30.32 -10.11 -2.91 -0.83 N/A
1st Quartile -7.39 -7.39 -34.19 -11.51 -3.31 -1.23 N/A
Median -8.87 -8.87 -35.93 -13.08 -3.87 -1.31 N/A
3rd Quartile -9.74 -9.74 -38.47 -13.75 -4.75 -1.48 N/A
95th Percentile -11.23 -11.23 -41.07 -14.89 -5.35 -2.30 N/A

Principal Lifetime 2030 
City of Rockville

March 31, 2009
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Peer Group Analysis - Mixed-Asset Target 2030 Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Lifetime 2030 -36.36 6.10 15.13 8.20 12.69 23.33 -10.05(49) (57) (24) (5) (15) (46) (1)
20.2 LBAgg / 57.3 R3000 / 22.5 EAFE Net -31.48 6.97 15.67 7.11 12.24 26.93 -14.19(9) (46) (17) (44) (30) (11) (48)

5th Percentile -31.21 9.92 17.66 8.16 13.75 28.89 -10.19
1st Quartile -33.87 8.77 15.07 7.56 12.46 23.87 -10.46
Median -36.51 6.44 13.75 6.98 10.71 23.07 -15.70
3rd Quartile -39.00 5.39 12.28 6.48 9.75 22.65 -16.99
95th Percentile -41.07 1.86 9.66 4.53 8.68 22.26 -17.36

Principal Lifetime 2030 
City of Rockville

March 31, 2009
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Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Lifetime 2030 -3.73 13.81 -1.30 1.11 0.98-0.43 2.28 13.45 04/01/2001-0.63
20.2 LBAgg / 57.3 R3000 / 22.5 EAFE Net -2.09 12.31 0.00 1.00 1.00-0.37 0.00 11.94 04/01/2001N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.12 0.03 0.23N/A 11.94 0.00 04/01/20010.37
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Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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Principal Lifetime 2040 -9.85 -9.85 -38.88 -13.34 -3.99 -1.42 N/A(60) (60) (68) (34) (N/A) (N/A)
13.5 LBAgg / 61.8 R3000 / 24.7 EAFE Net -10.07 -10.07 -35.70 -11.15 -2.66 -0.51 -0.64(63) (63) (27) (16) (N/A) (N/A) (N/A)

5th Percentile -6.63 -6.63 -31.50 -8.40 N/A N/A N/A
1st Quartile -8.33 -8.33 -35.62 -12.52 N/A N/A N/A
Median -9.63 -9.63 -37.20 -13.95 N/A N/A N/A
3rd Quartile -10.74 -10.74 -39.98 -14.87 N/A N/A N/A
95th Percentile -12.12 -12.12 -41.47 -15.87 N/A N/A N/A

Principal Lifetime 2040 
City of Rockville

March 31, 2009
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Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Lifetime 2040 -38.20 6.79 15.44 8.68 12.86 24.48 -12.59(65) (57) (27) (3) (N/A) (N/A) (N/A)
13.5 LBAgg / 61.8 R3000 / 24.7 EAFE Net -34.07 6.95 16.69 7.51 12.93 29.01 -16.10(7) (55) (16) (37) (N/A) (N/A) (N/A)

5th Percentile -34.05 10.47 17.37 8.15 N/A N/A N/A
1st Quartile -35.25 9.04 15.95 7.70 N/A N/A N/A
Median -36.09 7.49 13.96 7.22 N/A N/A N/A
3rd Quartile -39.32 5.72 13.13 6.91 N/A N/A N/A
95th Percentile -41.34 1.50 12.40 6.19 N/A N/A N/A

Principal Lifetime 2040 
City of Rockville

March 31, 2009
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Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Lifetime 2040 -3.99 14.61 -1.02 1.08 0.99-0.42 2.07 14.26 04/01/2001-0.56
13.5 LBAgg / 61.8 R3000 / 24.7 EAFE Net -2.66 13.40 0.00 1.00 1.00-0.37 0.00 13.03 04/01/2001N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.13 0.03 0.22N/A 13.03 0.00 04/01/20010.37
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Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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Principal Lifetime 2050 -10.34 -10.34 -39.89 -13.87 -4.13 -1.84 N/A(70) (70) (73) (46) (N/A) (N/A)
10.0 LBAgg / 64.2 R3000 / 25.8 EAFE Net -10.50 -10.50 -37.01 -11.83 -2.96 -0.78 -0.93(72) (72) (49) (21) (N/A) (N/A) (N/A)

5th Percentile -6.63 -6.63 -31.50 -8.40 N/A N/A N/A
1st Quartile -8.33 -8.33 -35.62 -12.52 N/A N/A N/A
Median -9.63 -9.63 -37.20 -13.95 N/A N/A N/A
3rd Quartile -10.74 -10.74 -39.98 -14.87 N/A N/A N/A
95th Percentile -12.12 -12.12 -41.47 -15.87 N/A N/A N/A

Principal Lifetime 2050 
City of Rockville

March 31, 2009
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Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
Principal Lifetime 2050 -39.13 6.96 15.94 9.19 13.18 26.41 -15.73(74) (55) (26) (1) (N/A) (N/A) (N/A)
10.0 LBAgg / 64.2 R3000 / 25.8 EAFE Net -35.39 6.94 17.22 7.71 13.29 30.10 -17.08(28) (55) (10) (25) (N/A) (N/A) (N/A)

5th Percentile -34.05 10.47 17.37 8.15 N/A N/A N/A
1st Quartile -35.25 9.04 15.95 7.70 N/A N/A N/A
Median -36.09 7.49 13.96 7.22 N/A N/A N/A
3rd Quartile -39.32 5.72 13.13 6.91 N/A N/A N/A
95th Percentile -41.34 1.50 12.40 6.19 N/A N/A N/A

Principal Lifetime 2050 
City of Rockville

March 31, 2009

67



Peer Group Scattergram (04/01/04 to 03/31/09) Up Down Market Capture

Historical Statistics (04/01/04 - 03/31/09) *

* Quarterly periodicity used.

Return Standard
Deviation

Sharpe
Ratio Alpha Beta R- 

Squared
Tracking

Error IR Excess
Risk

Inception
Date

Principal Lifetime 2050 -4.13 15.14 -0.84 1.08 0.99-0.41 1.96 14.80 01/01/2002-0.50
10.0 LBAgg / 64.2 R3000 / 25.8 EAFE Net -2.96 13.96 0.00 1.00 1.00-0.37 0.00 13.60 01/01/2002N/A
90 Day U.S. Treasury Bill 3.11 0.82 3.13 0.03 0.22N/A 13.60 0.00 01/01/20020.37
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VEXPX

Vanguard Explorer

Overall Morningstar Rating Morningstar Category

Small Growth$6,012 mil

Total Assets

12/11/1967

Inception Date

Troyer/Antoian/Abrams/Heffern/Granahan

Manager Manager Tenure

Vanguard

Family

 950

Total Holdings Expense Ratio

7.2 Years 0.51%  0.00

12b-1

-0.97%

Sharpe Ratio

% Assets in Top 10

Portfolio Analysis  

 5.09

 90.75

 3.83

 0.34

 0.00

Cash

U.S. Stocks

Non-U.S. Stocks

Bonds

Other

 18.7

 7.9

 8.7

 0.8

 1.3

 59.8

 23.1

 12.0

 17.6

 7.1

 21.5

 6.0

 9.4

 5.0

Stocks %

Information Economy

Software

Hardware

Media

Telecommunication

Service Economy

Healthcare Services

Consumer Services

Business Services

Financial Services

Manufacturing  Economy

Consumer Goods

Industrial Goods

Energy

 1,541Avg Mkt Cap $Mil

Valuations and Growth Rates Stock Portfolio

Price/Prospective Earnings

Price/Book

Price/Cash Flow

Price/Sales

Asset Allocation Equity Style Details

Utilities  1.1

Sector Weightings
 12.2

 1.5

 0.7

 5.3

 1.1Dividend Yield

 15.5

 9.0

 8.2

 5.5

 5.5

Long-Term Earnings

Historical Earnings

Sales Growth

Cash-Flow Growth

Book-Value Growth

 12.9

 7.5

 1.7

112%

P/E Ratio TTM

P/C Ratio TTM

P/B Ratio TTM

Turnover Ratio

11.88%

Risk Profile

Morningstar Rating

3 Yr 5 Yr 10 Yr

Standard Deviation

-0.58Information Ratio

 20.58

 3

 18.86  22.16

 3  4
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VWNFX

Vanguard Windsor II

Overall Morningstar Rating Morningstar Category

Large Value$24,942 mil

Total Assets

06/24/1985

Inception Date

Barrow/Troyer/Davis/Lieberman/Shaw

Manager Manager Tenure

Vanguard

Family

 315

Total Holdings Expense Ratio

6.5 Years 0.39%  0.00

12b-1

-0.89%

Sharpe Ratio

% Assets in Top 10

Portfolio Analysis  

 4.30

 90.18

 5.36

 0.16

 0.00

Cash

U.S. Stocks

Non-U.S. Stocks

Bonds

Other

 18.0

 1.7

 8.8

 1.2

 6.2

 35.4

 15.7

 5.1

 1.1

 13.5

 46.7

 12.8

 13.3

 12.1

Stocks %

Information Economy

Software

Hardware

Media

Telecommunication

Service Economy

Healthcare Services

Consumer Services

Business Services

Financial Services

Manufacturing  Economy

Consumer Goods

Industrial Goods

Energy

 35,737Avg Mkt Cap $Mil

Valuations and Growth Rates Stock Portfolio

Price/Prospective Earnings

Price/Book

Price/Cash Flow

Price/Sales

Asset Allocation Equity Style Details

Utilities  8.5

Sector Weightings
 9.6

 1.4

 0.8

 5.1

 4.3Dividend Yield

 9.8

 6.6

 6.9

 9.2

-0.2

Long-Term Earnings

Historical Earnings

Sales Growth

Cash-Flow Growth

Book-Value Growth

 10.0

 6.2

 1.5

51%

P/E Ratio TTM

P/C Ratio TTM

P/B Ratio TTM

Turnover Ratio

29.90%

Risk Profile

Morningstar Rating

3 Yr 5 Yr 10 Yr

Standard Deviation

-0.16Information Ratio

 18.44

 3

 15.19  15.58

 3  3

70




