





City of Rockville
Principal Lifetime 2020 September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard SHET(] R- Tracking Excess Inception
Deviation Ratio Squared Error Risk Date
Principal Lifetime 2020 2.35 15.98 0.04 -1.88 1.17 0.99 2.81 -0.38 15.99 04/01/2001
29.5 LBAgg / 51.1 R3000 / 19.4 EAFE Net 3.83 13.58 0.13 0.00 1.00 1.00 0.00 N/A 13.57 04/01/2001
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.98 0.00 0.00 13.57 -0.13 0.00 04/01/2001
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
5.0 Up Market Capture
§ 150.0
(=}
4.0 2 ‘ 108.6 107.5 ‘
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< 204 = g 3 5
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1.0
Down Market Capture
0.0 T T T T % 1500 124.1
8.0 10.0 12.0 14.0 16.0 18.0 3 100.0 ‘ ; ‘
Risk (Standard Deviation %) % ' ‘ ‘
Return Standard Deviation % 50.0 ‘ ‘
e N 5 00
M Principal Lifetime 2020 2.35 15.98 = 3 5
© 29.5 LBAgg / 51.1 R3000 / 19.4 EAFE Net 3.83 13.58 H Years Years
— Median 2.51 15.00 Time Periods

* Quarterly periodicity used.

7 SEGAL ADVISORS



Principal Lifetime 2030

City of Rockville
September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2030 Funds (MF)
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1 Year 1 3 5 7 10
Quarter To Year Years Years Years Years
Date
B Principal Lifetime 2030 16.00 (38) 22.77 (65) -1.75 (61) -4.11 (59) 2.35 (44) 5.91 (45) N/A
20.2 LBAgg / 57.3 R3000 / 22.5 EAFE Net 14.40 (77) 20.01 (91) -0.28 (35) -2.11 (17) 3.58 (7) 7.44 (6) 2.55 (N/A)
5th Percentile 17.58 29.19 2.03 -1.26 3.63 7.48 N/A
1st Quartile 16.81 26.29 0.61 -2.67 2.81 6.53 N/A
Median 15.06 23.82 -1.24 -3.86 2.26 5.82 N/A
3rd Quartile 14.45 22.15 -2.46 -4.49 1.69 5.61 N/A
95th Percentile 12.64 15.78 -5.49 -5.22 1.14 5.31 N/A
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City of Rockville

Principal Lifetime 2030 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2030 Funds (MF)
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B Principal Lifetime 2030 -36.36 (49) 6.10 (57) 15.13 (24) 8.20 (5) 12.69 (15) 23.33 (46) -10.05 (1)
20.2 LBAgg / 57.3 R3000/ 22.5 EAFE Net ~ -31.48 (9) 6.97 (46) 15.67 (17) 7.11 (44) 12.24 (30) 26.93 (11) -14.19 (48)
5th Percentile -31.21 9.92 17.66 8.16 13.75 28.89 -10.19
1st Quartile -33.87 8.77 15.07 7.56 12.46 23.87 -10.46
Median -36.51 6.44 13.75 6.98 10.71 23.07 -15.70
3rd Quartile -39.00 5.39 12.28 6.48 9.75 22.65 -16.99
95th Percentile -41.07 1.86 9.66 4.53 8.68 22.26 -17.36
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City of Rockville
Principal Lifetime 2030 September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard R- Tracking Excess Inception
Deviation Squared Error Risk Date
Principal Lifetime 2030 2.35 17.24 0.05 -1.42 1.12 0.99 241 -0.36 17.24 04/01/2001
20.2 LBAgg / 57.3 R3000 / 22.5 EAFE Net 3.58 15.38 0.11 0.00 1.00 1.00 0.00 N/A 15.37 04/01/2001
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.98 0.00 0.00 15.37 -0.11 0.00 04/01/2001
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
5.0 Up Market Capture
§ 150.0
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0.0 : , , , , 3;, 150.0
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Return Standard Deviation % 50.0 ‘ ‘
5 00
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* Quarterly periodicity used.

60
7 SEGAL ADVISORS



City of Rockville
Principal Lifetime 2040 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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1 Year 1 3 5 7 10
Quarter To Year Years Years Years Years
Date
B Principal Lifetime 2040 16.52 (41) 23.29 (62) -3.03 (70) -4.58 (61) 2.22 (71) 5.97 (N/A) N/A
13.5 LBAgg / 61.8 R3000 / 24.7 EAFE Net 15.33 (75) 21.17 (90) -1.36 (40) -2.91 (32) 3.38 (38) 7.59 (N/A) 2.16 (N/A)
5th Percentile 18.63 29.78 2.88 -0.67 4.05 N/A N/A
1st Quartile 17.46 26.82 0.13 -2.72 3.70 N/A N/A
Median 16.10 24.92 -1.90 -4.11 2.83 N/A N/A
3rd Quartile 15.31 22.11 -3.15 -5.22 211 N/A N/A
95th Percentile 13.91 16.26 -5.25 -5.81 1.41 N/A N/A

61
7 SEGAL ADVISORS



Principal Lifetime 2040

City of Rockville
September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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B pPrincipal Lifetime 2040 -38.20 (65) 6.79 (57) 15.44 (27) 8.68 (3) 12.86 (N/A) 24.48 (N/A) -12.59 (N/A)
13.5 LBAgg / 61.8 R3000/ 24.7 EAFE Net  -34.07 (7) 6.95 (55) 16.69 (16) 7.51 (37) 12.93 (N/A) 29.01 (N/A) -16.10 (N/A)
5th Percentile -34.05 10.47 17.37 8.15 N/A N/A N/A
1st Quartile -35.25 9.04 15.95 7.70 N/A N/A N/A
Median -36.09 7.49 13.96 7.22 N/A N/A N/A
3rd Quartile -39.32 5.72 13.13 6.91 N/A N/A N/A
95th Percentile -41.34 1.50 12.40 6.19 N/A N/A N/A
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City of Rockville
Principal Lifetime 2040 September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard R- Tracking Excess Inception
Deviation Squared Error Risk Date
Principal Lifetime 2040 2.22 18.08 0.05 -1.23 1.08 0.99 2.13 -0.40 18.07 04/01/2001
13.5 LBAgg / 61.8 R3000 / 24.7 EAFE Net 3.38 16.68 0.11 0.00 1.00 1.00 0.00 N/A 16.66 04/01/2001
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.99 0.00 0.00 16.66 -0.11 0.00 04/01/2001
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
5.0 Up Market Capture
§ 150.0
e
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o t ol |
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£ 204 = = 3 5
é ’ =) Years Years
& Time Periods
1.0
Down Market Capture
0.0 , , , , % 150.0
13.5 15.0 16.5 18.0 19.5 21.0 3 100.0 ‘ 111.6 ‘
Risk (Standard Deviation %) % ' ‘ ‘
Return Standard Deviation % 50.0 ‘ ‘
e N 5 00
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O 13.5 LBAgg / 61.8 R3000 / 24.7 EAFE Net 3.38 16.68 § Years Years
— Median 2.83 18.35 Time Periods

* Quarterly periodicity used.
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City of Rockville
Principal Lifetime 2050 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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1 Year 1 3 5 7 10
Quarter To Year Years Years Years Years
Date
B Principal Lifetime 2050 16.90 (35) 23.44 (62) -3.73 (85) -4.87 (69) 2.26 (70) 6.30 (N/A) N/A
10.0 LBAgg / 64.2 R3000 / 25.8 EAFE Net 15.82 (65) 21.77 (81) -1.94 (52) -3.33 (40) 3.26 (40) 7.66 (N/A) 1.95 (N/A)
5th Percentile 18.63 29.78 2.88 -0.67 4.05 N/A N/A
1st Quartile 17.46 26.82 0.13 -2.72 3.70 N/A N/A
Median 16.10 24.92 -1.90 -4.11 2.83 N/A N/A
3rd Quartile 15.31 22.11 -3.15 -5.22 211 N/A N/A
95th Percentile 13.91 16.26 -5.25 -5.81 1.41 N/A N/A
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Principal Lifetime 2050

City of Rockville
September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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B Principal Lifetime 2050 -39.13 (74) 6.96 (55) 15.94 (26) 9.19 (1) 13.18 (N/A) 26.41 (N/A) -15.73 (N/A)
10.0 LBAgg / 64.2 R3000 / 25.8 EAFE Net ~ -35.39 (28) 6.94 (55) 17.22 (10) 7.71 (25) 13.29 (N/A) 30.10 (N/A) -17.08 (N/A)
5th Percentile -34.05 10.47 17.37 8.15 N/A N/A N/A
1st Quartile -35.25 9.04 15.95 7.70 N/A N/A N/A
Median -36.09 7.49 13.96 7.22 N/A N/A N/A
3rd Quartile -39.32 5.72 13.13 6.91 N/A N/A N/A
95th Percentile -41.34 1.50 12.40 6.19 N/A N/A N/A
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City of Rockville
Principal Lifetime 2050 September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard R- Tracking Excess Inception
Deviation Squared Error Risk Date
Principal Lifetime 2050 2.26 18.65 0.06 -1.06 1.07 0.99 2.02 -0.36 18.64 01/01/2002
10.0 LBAgg / 64.2 R3000 / 25.8 EAFE Net 3.26 17.35 0.10 0.00 1.00 1.00 0.00 N/A 17.34 01/01/2002
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.99 0.00 0.00 17.34 -0.10 0.00 01/01/2002
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
5.0 Up Market Capture
g 125.0
a0 < 1000 \ 103.7 \
%d 75.0 } }
@) 2 50.0
3.01 5 25.0 } }
S 2 00
3 =) Years Years
& Time Periods
1.0
Down Market Capture
0.0 , , , , % 150.0
13.5 15.0 16.5 18.0 19.5 21.0 3 ‘ 110.0 ‘
% 100.0
Risk (Standard Deviation %) % ‘ ‘
Return Standard Deviation % 50.0 ‘ ‘
e N 5 00
M Principal Lifetime 2050 2.26 18.65 = 3 5
© 10.0 LBAgg / 64.2 R3000 / 25.8 EAFE Net 3.26 17.35 § Years Years
— Median 2.83 18.35 Time Periods

* Quarterly periodicity used.
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City of Rockville
Principal Lifetime Strategic Income September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2010 Funds (MF)
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1 Year 1 3 5 7 10
Quarter To Year Years Years Years Years
Date
B Principal Lifetime Strategic Income 9.81 (82) 15.07 (84) 2.07 (73) -2.22 (89) 1.64 (89) 4.34 (78) N/A
75 BC Agg/ 10 R3000 / 6 EAFE Net 6.98 (98) 10.24 (98) 7.53 (6) 3.93 (4) 4.79 (1) 5.87 (23) 5.30 (N/A)
5th Percentile 13.92 24.28 7.65 3.45 4.50 6.61 N/A
1st Quartile 12.37 21.11 4.94 1.22 3.81 5.75 N/A
Median 11.42 19.25 3.46 0.20 3.19 4.96 N/A
3rd Quartile 10.02 15.79 1.87 -1.32 2.18 4.35 N/A
95th Percentile 7.72 11.71 -1.85 -3.46 1.37 3.98 N/A
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City of Rockville
Principal Lifetime Strategic Income September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2010 Funds (MF)
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B Principal Lifetime Strategic Income -22.42 (30) 1.59 (100) 8.94 (56) 3.95 (70) 10.91 (16) 15.29 (67) -1.70 (8)
75 BC Agg / 10 R3000 / 6 EAFE Net -7.47 (1) 6.98 (21) 7.71 (70) 3.86 (71) 6.73 (46) 10.87 (89) 2.24 (4)
5th Percentile -11.59 8.11 13.34 5.82 11.37 19.53 0.47
1st Quartile -21.58 6.74 11.68 5.00 7.47 18.06 -4.57
Median -25.81 5.84 9.35 4.31 6.56 15.82 -5.07
3rd Quartile -28.64 5.00 7.37 3.57 5.68 14.92 -8.65
95th Percentile -32.90 2.89 6.14 2.12 5.39 8.92 -9.72
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City of Rockville
Principal Lifetime Strategic Income September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard R- Tracking Excess Inception
Deviation Squared Error Risk Date
Principal Lifetime Strategic Income 1.64 9.87 -0.09 -6.24 1.72 0.86 531 -0.51 9.91 04/01/2001
75 BC Agg / 10 R3000 / 6 EAFE Net 4.79 5.31 0.35 0.00 1.00 1.00 0.00 N/A 5.35 04/01/2001
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.97 0.01 0.00 5.35 -0.35 0.00 04/01/2001
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
6.0 Up Market Capture
§ 150.0
5.0 2 ‘ 106.8 ‘
@) & 100.0
[
401 ‘% 50.0 ‘ ‘
s : |
& 3.0 £ 00
p = 3 5
é 20 =) Years Years
& . Time Periods
1.04
Down Market Capture
0.0 : , , , , 3;, 400.0 ‘ ‘
25 5.0 75 10.0 125 15.0 175 5 300.0 276.3 o643
[}
Risk (Standard Deviation %) % 200.0 ‘ ‘
Return Standard Deviation % 100.0 ‘ ‘
L . T 00 ‘ ‘
B Principal Lifetime Strategic Income 1.64 9.87 2 3 5
O 75 BC Agg / 10 R3000 / 6 EAFE Net 4.79 5.31 § Years Years
— Median 3.19 11.43 Time Periods

* Quarterly periodicity used.
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Principal Lifetime 2010

City of Rockville

September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2010 Funds (MF)
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Quarter To Year Years Years Years Years
Date
B Principal Lifetime 2010 13.62 (13) 19.95 (37) 0.40 (85) -3.28 (95) 1.72 (88) 4.92 (52) N/A
43 BC Agg/41.9 R3000 / 15.1 EAFE Net 11.26 (53) 15.98 (74) 3.16 (55) 0.50 (42) 4.16 (12) 6.86 (4) 3.79 (N/A)
5th Percentile 13.92 24.28 7.65 3.45 4.50 6.61 N/A
1st Quartile 12.37 21.11 4.94 1.22 3.81 5.75 N/A
Median 11.42 19.25 3.46 0.20 3.19 4.96 N/A
3rd Quartile 10.02 15.79 1.87 -1.32 2.18 4.35 N/A
95th Percentile 7.72 11.71 -1.85 -3.46 1.37 3.98 N/A
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City of Rockville
Principal Lifetime 2010 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2010 Funds (MF)
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B Principal Lifetime 2010 -30.37 (86) 3.44 (90) 11.85 (25) 539 (13) 1232 (1) 18.79 (6) 444 (22)
43 BC Agg/ 41.9 R3000/ 15.1 EAFE Net ~ -22.11 (30) 6.98 (21) 12.26 (19) 573 (7) 9.90 (22) 20.04 (5) -7.55 (68)
5th Percentile -11.59 8.11 13.34 5.82 11.37 19.53 0.47
1st Quartile -21.58 6.74 11.68 5.00 7.47 18.06 -4.57
Median -25.81 5.84 9.35 4.31 6.56 15.82 -5.07
3rd Quartile -28.64 5.00 7.37 3.57 5.68 14.92 8.65
95th Percentile -32.90 2.89 6.14 2.12 5.39 8.92 -9.72
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City of Rockville
Principal Lifetime 2010 September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard Sharpe R- Tracking Excess Inception
Deviation Ratio Squared Error Risk Date
Principal Lifetime 2010 1.72 14.01 -0.02 -3.25 1.26 0.98 3.37 -0.59 14.03 04/01/2001
43 BC Agg / 41.9 R3000 / 15.1 EAFE Net 4.16 11.01 0.16 0.00 1.00 1.00 0.00 N/A 11.00 04/01/2001
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.98 0.00 0.00 11.00 -0.16 0.00 04/01/2001
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
5.0 Up Market Capture
§ 150.0
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4.0+ o g 1000 ‘ L
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. T 00 ‘ ‘
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— Median 3.19 11.43 Time Periods

* Quarterly periodicity used.
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City of Rockville
Principal Lifetime 2020 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2020 Funds (MF)
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1 Year 1 3 5 7 10
Quarter To Year Years Years Years Years
Date
B Principal Lifetime 2020 15.06 (17) 21.84 (42) -0.54 (76) -3.60 (73) 2.35 (52) 5.76 (45) N/A
29.5 BC Agg/51.1 R3000/ 19.4 EAFE Net 13.11 (56) 18.38 (79) 1.16 (56) -1.03 (32) 3.83 (9) 7.22 (5) 3.07 (N/A)
5th Percentile 16.12 26.79 4.51 0.57 4.05 7.02 N/A
1st Quartile 14.65 23.61 2.39 -0.82 3.19 6.20 N/A
Median 13.26 21.49 1.45 -1.79 251 5.56 N/A
3rd Quartile 12.51 18.65 -0.51 -3.69 1.78 5.23 N/A
95th Percentile 8.57 9.98 -4.28 -4.37 1.04 5.03 N/A
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City of Rockville
Principal Lifetime 2020 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2020 Funds (MF)
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B Principal Lifetime 2020 -33.80 (71) 5.07 (66) 14.03 (14) 7.49 (4) 12.15 (11) 22.69 (30) -7.01 (1)
29.5 BC Agg /51.1 R3000 / 19.4 EAFE Net -27.76 (27) 6.97 (40) 14.26 (13) 6.54 (27) 11.28 (25) 24.08 (27) -11.52 (37)
5th Percentile -16.53 8.86 16.18 7.30 12.43 25.73 -7.19
1st Quartile -27.47 7.80 13.32 6.62 10.92 24.45 -7.68
Median -31.95 6.23 12.25 5.94 9.34 20.73 -13.71
3rd Quartile -34.03 4.64 10.66 5.14 8.51 19.92 -14.50
95th Percentile -38.25 2.26 8.11 3.78 7.52 18.87 -19.60
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Principal Lifetime 2020

City of Rockville
September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

R-

Tracking

Standard

REILY Deviation
Principal Lifetime 2020 2.35 15.98 0.04
29.5 BC Agg / 51.1 R3000 / 19.4 EAFE Net 3.83 13.58 0.13
90 Day U.S. Treasury Bill 3.03 0.88 N/A

Peer Group Scattergram (10/01/04 to 09/30/09)
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Risk Date
-0.38 15.99 04/01/2001
N/A 13.57 04/01/2001
-0.13 0.00 04/01/2001
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B Principal Lifetime 2020 2.35 15.98
© 29.5 BC Agg/51.1 R3000 / 19.4 EAFE Net 3.83 13.58
— Median 251 15.00

* Quarterly periodicity used.
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City of Rockville
Principal Lifetime 2030 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2030 Funds (MF)
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1 Year 1 3 5 7 10
Quarter To Year Years Years Years Years
Date
B Principal Lifetime 2030 16.00 (38) 22.77 (65) -1.75 (61) -4.11 (59) 2.35 (44) 5.91 (45) N/A
20.2 BC Agg / 57.3 R3000 / 22.5 EAFE Net 14.40 (77) 20.01 (91) -0.28 (35) -2.11 (17) 3.58 (7) 7.44 (6) 2.55 (N/A)
5th Percentile 17.58 29.19 2.03 -1.26 3.63 7.48 N/A
1st Quartile 16.81 26.29 0.61 -2.67 2.81 6.53 N/A
Median 15.06 23.82 -1.24 -3.86 2.26 5.82 N/A
3rd Quartile 14.45 22.15 -2.46 -4.49 1.69 5.61 N/A
95th Percentile 12.64 15.78 -5.49 -5.22 1.14 5.31 N/A
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City of Rockville
Principal Lifetime 2030 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2030 Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
B Principal Lifetime 2030 -36.36 (49) 6.10 (57) 15.13 (24) 8.20 (5) 12.69 (15) 23.33 (46) -10.05 (1)
20.2 BC Agg / 57.3 R3000/ 22.5 EAFE Net ~ -31.48 (9) 6.97 (46) 15.67 (17) 7.11 (44) 12.24 (30) 26.93 (11) -14.19 (48)
5th Percentile -31.21 9.92 17.66 8.16 13.75 28.89 -10.19
1st Quartile -33.87 8.77 15.07 7.56 12.46 23.87 -10.46
Median -36.51 6.44 13.75 6.98 10.71 23.07 -15.70
3rd Quartile -39.00 5.39 12.28 6.48 9.75 22.65 -16.99
95th Percentile -41.07 1.86 9.66 4.53 8.68 22.26 -17.36
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City of Rockville
Principal Lifetime 2030 September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard R- Tracking Excess Inception
Deviation Squared Error Risk Date
Principal Lifetime 2030 2.35 17.24 0.05 -1.42 1.12 0.99 241 -0.36 17.24 04/01/2001
20.2 BC Agg / 57.3 R3000 / 22.5 EAFE Net 3.58 15.38 0.11 0.00 1.00 1.00 0.00 N/A 15.37 04/01/2001
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.98 0.00 0.00 15.37 -0.11 0.00 04/01/2001
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
5.0 Up Market Capture
§ 150.0
i 2 106.5 ‘
4.0 o g 1000 Bty ‘
[
£ 500
L - \
S 2 00
& 5
c 2.0+ . i 3 5
3 =) Years Years
& Time Periods
1.0
Down Market Capture
0.0 : , , , , 3;, 150.0
14.0 15.0 16.0 17.0 18.0 19.0 20.0 2 oo ‘ 116.2 ‘
Risk (Standard Deviation %) % ' ‘ ‘
Return Standard Deviation % 50.0 ‘ ‘
5 00
B Principal Lifetime 2030 2.35 17.24 = 3 c
© 20.2 BC Agg / 57.3 R3000 / 22.5 EAFE Net 3.58 15.38 § Years Years
— Median 2.26 17.24 Time Periods

* Quarterly periodicity used.
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City of Rockville
Principal Lifetime 2040 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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-15.0 | | | | | |
1 Year 1 3 5 7 10
Quarter To Year Years Years Years Years
Date
B Principal Lifetime 2040 16.52 (41) 23.29 (62) -3.03 (70) -4.58 (61) 2.22 (71) 5.97 (N/A) N/A
13.5 BC Agg / 61.8 R3000 / 24.7 EAFE Net 15.33 (75) 21.17 (90) -1.36 (40) -2.91 (32) 3.38 (38) 7.59 (N/A) 2.16 (N/A)
5th Percentile 18.63 29.78 2.88 -0.67 4.05 N/A N/A
1st Quartile 17.46 26.82 0.13 -2.72 3.70 N/A N/A
Median 16.10 24.92 -1.90 -4.11 2.83 N/A N/A
3rd Quartile 15.31 22.11 -3.15 -5.22 2.11 N/A N/A
95th Percentile 13.91 16.26 -5.25 -5.81 1.41 N/A N/A
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Principal Lifetime 2040

City of Rockville
September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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B Principal Lifetime 2040
13.5 BC Agg / 61.8 R3000 / 24.7 EAFE Net

5th Percentile
1st Quartile
Median

3rd Quartile
95th Percentile

[ |
i m— ¥
T E
[ |
I
]

2008 2007 2006 2005 2004 2003 2002
-38.20 (65) 6.79 (57) 15.44 (27) 8.68 (3) 12.86 (N/A) 24.48 (N/A) -12.59 (N/A)
-34.07 (7) 6.95 (55) 16.69 (16) 7.51 (37) 12.93 (N/A) 29.01 (N/A) -16.10 (N/A)

-34.05 10.47 17.37 8.15 N/A N/A N/A

-35.25 9.04 15.95 7.70 N/A N/A N/A

-36.09 7.49 13.96 7.22 N/A N/A N/A

-39.32 5.72 13.13 6.91 N/A N/A N/A

-41.34 1.50 12.40 6.19 N/A N/A N/A
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City of Rockville
Principal Lifetime 2040 September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard R- Tracking Excess Inception
Deviation Squared Error Risk Date
Principal Lifetime 2040 2.22 18.08 0.05 -1.23 1.08 0.99 2.13 -0.40 18.07 04/01/2001
13.5 BC Agg / 61.8 R3000 / 24.7 EAFE Net 3.38 16.68 0.11 0.00 1.00 1.00 0.00 N/A 16.66 04/01/2001
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.99 0.00 0.00 16.66 -0.11 0.00 04/01/2001
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
5.0 Up Market Capture
§ 150.0
e
4.0 2 100.0 ‘ 104.3 102.6 ‘
[
o t ol |
50.0
3.0 5 ‘ ‘
S 2 00
& 5
£ 204 = b= 3 5
é ’ =) Years Years
& Time Periods
1.0
Down Market Capture
0.0 : | : , 3;, 150.0
13.5 15.0 16.5 18.0 19.5 21.0 3 100.0 ‘ 111.6 ‘
Risk (Standard Deviation %) % ' ‘ ‘
Return Standard Deviation % 50.0 ‘ ‘
e N 5 00
M Principal Lifetime 2040 2.22 18.08 = 3 5
O 13.5 BC Agg/ 61.8 R3000 / 24.7 EAFE Net 3.38 16.68 § Years Years
— Median 2.83 18.35 Time Periods

* Quarterly periodicity used.
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City of Rockville
Principal Lifetime 2050 September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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1 Year 1 3 5 7 10
Quarter To Year Years Years Years Years
Date
B Principal Lifetime 2050 16.90 (35) 23.44 (62) -3.73 (85) -4.87 (69) 2.26 (70) 6.30 (N/A) N/A
10.0 BC Agg / 64.2 R3000 / 25.8 EAFE Net 15.82 (65) 21.77 (81) -1.94 (52) -3.33 (40) 3.26 (40) 7.66 (N/A) 1.95 (N/A)
5th Percentile 18.63 29.78 2.88 -0.67 4.05 N/A N/A
1st Quartile 17.46 26.82 0.13 -2.72 3.70 N/A N/A
Median 16.10 24.92 -1.90 -4.11 2.83 N/A N/A
3rd Quartile 15.31 22.11 -3.15 -5.22 2.11 N/A N/A
95th Percentile 13.91 16.26 -5.25 -5.81 1.41 N/A N/A
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Principal Lifetime 2050

City of Rockville
September 30, 2009

Peer Group Analysis - Mixed-Asset Target 2035 Funds (MF)
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2008 2007 2006 2005 2004 2003 2002
B Principal Lifetime 2050 -39.13 (74) 6.96 (55) 15.94 (26) 9.19 (1) 13.18 (N/A) 26.41 (N/A) -15.73 (N/A)
10.0 BC Agg / 64.2 R3000 / 25.8 EAFE Net  -35.39 (28) 6.94 (55) 17.22 (10) 7.71 (25) 13.29 (N/A) 30.10 (N/A) -17.08 (N/A)
5th Percentile -34.05 10.47 17.37 8.15 N/A N/A N/A
1st Quartile -35.25 9.04 15.95 7.70 N/A N/A N/A
Median -36.09 7.49 13.96 7.22 N/A N/A N/A
3rd Quartile -39.32 5.72 13.13 6.91 N/A N/A N/A
95th Percentile -41.34 1.50 12.40 6.19 N/A N/A N/A

83
7 SEGAL ADVISORS



City of Rockville
Principal Lifetime 2050 September 30, 2009

Historical Statistics (10/01/04 - 09/30/09) *

Return Standard R- Tracking Excess Inception
Deviation Squared Error Risk Date
Principal Lifetime 2050 2.26 18.65 0.06 -1.06 1.07 0.99 2.02 -0.36 18.64 01/01/2002
10.0 BC Agg / 64.2 R3000 / 25.8 EAFE Net 3.26 17.35 0.10 0.00 1.00 1.00 0.00 N/A 17.34 01/01/2002
90 Day U.S. Treasury Bill 3.03 0.88 N/A 2.99 0.00 0.00 17.34 -0.10 0.00 01/01/2002
Peer Group Scattergram (10/01/04 to 09/30/09) Up Down Market Capture
5.0 Up Market Capture
g 125.0
4.0 2 1000 ‘ 103.7 ‘
%d 75.0 } }
@) 2 50.0
3.01 5 25.0 } }
S £ 00
3 =) Years Years
& Time Periods
1.0
Down Market Capture
0.0 , , , , % 150.0
13.5 15.0 16.5 18.0 19.5 21.0 3 ‘ 110.0 ‘
% 100.0
Risk (Standard Deviation %) % ‘ ‘
Return Standard Deviation % 50.0 ‘ ‘
e N 5 00
M Principal Lifetime 2050 2.26 18.65 = 3 5
© 10.0 BC Agg / 64.2 R3000 / 25.8 EAFE Net 3.26 17.35 § Years Years
— Median 2.83 18.35 Time Periods

* Quarterly periodicity used.
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* SEGAL ADVISORS

Vanguard Explorer

VEXPX
Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family
Fokkk $8,464 mil Small Growth 12/11/1967 Vanguard
Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Troyer/Antoian/Abrams/Heffern/Grar 7.7 Years 1,056 0.51% 0.00 -0.19%
Portfolio Analysis
Asset Allocation Equity Style Details Risk Profile
L Avg Mkt Cap $Mil 1,658 3vr 5vr 10 Yr
Ifa} . . )
B Cash 556 T P/E Ratio TTM 16.5 Morningstar Rating 3% 3% a%
U.S. Stocks 90.16 = P/C Ratio TTM 7.8 Standard Deviation 22.99 19.81 22.51
o " ’ .
B Non-U.S. Stocks 4.01 P/B Ratio TTM 2.1 Information Ratio 0.15
B Bonds 0.00 . Turnover Ratio 112%
B Other 0.27 %_
Walue Blend Growth
L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 17.0
Stocks %
Information Economy 28.3 Price/Book 1.8
Price/Sales 0.8
Software 9.1
Price/Cash Flow 5.0
Hardware 12.2
Dividend Yield 1.0
Media 2.1
Telecommunication 4.9 Long-Term Earnings 14.7
************************************************************* Historical Earnings 6.9
Service Economy 49.7  gsales Growth 8.1
Healthcare Services 19.0  Cash-Flow Growth 8.9
Consumer Services 12.0  Book-Value Growth 1.9
Business Services 10.2
Financial Services 8.5
Manufacturing Economy 22.1
Consumer Goods 7.6
Industrial Goods 8.7
Energy 4.8
Utilities 0.9

% Assets in Top 10

10.54%
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* SEGAL ADVISORS

Vanguard Total Bond Market Index

VBMFX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Fokkk $58,103 mil Intermediate-Term Bond 12/11/1986 Vanguard

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Volpert/Davis 9.1 Years 12,800 0.22% 0.00 0.92%

Portfolio Analy

Asset Allocation Fixed Income Style Details Risk Profile
Z Avg Eff Duration 4.30 3vr 5Yr 10 Yr
B Cash 4.02 = Avg Eff Maturity 6.60 Morningstar Rating 4% 4% 4%
U.S. Stocks 0.00 = Avg Credit Quality AAA Standard Deviation 4.04 3.66 3.77
B Non-U.S. Stocks 0.00 ™ Avg Wtd Coupon 5.15 Information Ratio 0.02
H Bonds 94.05 — Avg Wtd Price 105.54
B Other 1.93 z
Short Interm Long
Credit Analysis Bond %
% Assets in Top 10 AAA 29.27
10.67% AA 3.64
A 9.64
BBB 7.44
BB 0.00
B 0.00
Below B 0.01
NR/NA 0.00
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* SEGAL ADVISORS

Vanguard Windsor Il

VWNFX

Overall Morningstar Rating Total Assets Morningstar Category Inception Date Family

Hokok $33,320 mil Large Value 06/24/1985 Vanguard

Manager Manager Tenure Total Holdings Expense Ratio 12b-1 Sharpe Ratio
Barrow/Troyer/Davis/Lieberman/Sha 7.0 Years 262 0.39% 0.00 -0.34%

Portfolio Analysis

Asset Allocation Equity Style Details Risk Profile

L Avg Mkt Cap $Mil 37,129 3vr 5vr 10 Yr
'® P/E Ratio TTM 13.7 Morningstar Rating 3% 3% 3%

M Cash 3.20

U.S. Stocks 88.53 = P/C Ratio TTM 5.0 Standard Deviation 20.54 16.53 15.78

o " ’ . B

B Non-U.S. Stocks 7.91 P/B Ratio TTM 1.8 Information Ratio 0.24

B Bonds 0.00 . Turnover Ratio 37%

B Other 0.36 %_

Walue Blend Growth

L Valuations and Growth Rates Stock Portfolio
Sector Weightings
Price/Prospective Earnings 14.1
Stocks %
Information Economy 19.9 Price/Book 1.7
Price/Sales 0.9
Software 3.7
Price/Cash Flow 5.1
Hardware 9.6
Dividend Yield 4.4
Media 1.4 - oo
Telecommunication 5.2 Long-Term Earnings 9.3
————————————————————————————————————————————————————————————— Historical Earnings -6.4
Service Economy 36.4  gales Growth 6.6
Healthcare Services 13.9  Cash-Flow Growth 4.8
Consumer Services 5.2  Book-Value Growth -3.3
Business Services 1.3
Financial Services 15.9
Manufacturing Economy 43.8
Consumer Goods 10.8
Industrial Goods 15.4
Energy 11.4
Utilities 6.1

% Assets in Top 10

27.23%
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